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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Brand Trading (India) Private Limited
Report on the Interim Financial Statements

Interim Financial Statement Opinion

We have audited the accompanying Ind AS interim financial statements of Brand Trading (India) Private
Limited (“the Company”), which comprise the Balance Sheet as at 30t November 2019, the Statement of Profit
and Loss (including Other Comprehensive Income), statement of Cash Flows and the Statement of Changes in
Equity for the period then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS interim financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standard (“Ind AS")
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended (Ind AS), and other accounting principles generally accepted in India, of the state of affairs of the
Company as at November 30, 2019, and its loss, total comprehensive income, the changes in equity and cash
flows for the period ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Ind AS Interim Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS interim
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Ind AS interim financial matter.,

Emphasis of Matter

We draw your attention to Note No 19, the management has decided to close the operations of trading in sewing
machines and appliances as the Company has not been carrying on any material business since 2017-18. The
management does not intend to carry on any business or commercial activity in future as well and is
considering to liquidate the business affairs of the Company by adopting the mode of Voluntary Liquidation, in
accordance with the provisions of Section 59 of the Insolvency and Bankruptcy Code, 2016 read with
Insolvency and Bankruptcy Board (Voluntary Liquidation Process) Regulations, 2017. In view of this, the
financial statements have been prepared assuming the Company will not continue as a going concern and
accordingly, all assets and liabilities are stated at the values at which they are realizable and payable.

Our opinion is not modified in respect of the above matter
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Management's Responsibility for the Ind AS Interim Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Ind AS Interim Financial Statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS interim financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS interim financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern. The management does notintend to carry on any business or commercial
activity in future and is considering to liquidate the business affairs of the Company. The Board of Directors are
also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS interim financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS Interim
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Ind AS interim financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. The management does
not intend to carry on any business or commercial activity in future and is considering to liquidate the
business affairs of the Company. As such, the financials have been prepared assuming the Company will
not continue as a going concern. This matter has been reported under emphasis of matter paragraph.

e Evaluate the overall presentation, structure and content of the Ind AS interim financial statements,
including the disclosures, and whether the Ind AS interim financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Ind AS interim financial statements that, individually orin
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS
interim financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Ind AS Interim Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Ind AS interim financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication. '

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
auditin accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India (ICAI).
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Restriction of Use

These interim financial statements are prepared for the purpose of voluntary liquidation (in terms of Section
59 of the Insolvency and Bankruptcy Code, 2016 read with Insolvency and Bankruptcy Board (Voluntary
Liquidation Process) Regulations, 2017) and are for the use of Company’s management only. These are not
meant for circulation to the shareholders etc. as these are not the annual audited financial statement.

For RAY & RAY
Chartered Accountants
Firm Registration no. 301072E

§ k- Slad

(A. K. Sharma)

Place: New Delhi Partner
Date: 26.12.2019 Membership no. 080085




Brand Trading (India) Private Limited
Balance Sheet as at 30 November 2019

(Rupees in lakhs)
As at As at
Note 30 November 2019 31 March 2019
I. ASSETS
Non-current assets
a. Deferred tax assets (net) 12.d - 428
b. Income tax assets (net) 12.c 0.77 0.02
Total non-current assets 0.77 4.30
Current assets
a. Financial assets
(i)  Trade receivables 5 1.76 2.34
(ii) Cash and cash equivalents 6 75.09 4.52
(iii) Bank balances other than cash and cash equivalents, above 7 27.84 182.35
(iv) Loans 80.00 -
(v) Other financial assets 3 2.74 1.00
b. Other current assets 4 0.43 -
Total current assets 187.86 190.21
TOTAL ASSETS 188.63 194.51
II. EQUITY AND LIABILITIES
EQUITY
a. Equity share capital 8 100.00 100.00
b. Other equity 9 85.15 89.89
Total equity 185.15 189.89
LIABILITIES
Current liabilities
a. Financial liabilities
Trade payables 10 3.25 3.34
b. Current tax liabilities (net) 12.c - 0.92
¢. Other current liabilities 11 0.23 - 036
Total current liabilities 3.48 4.62
TOTAL EQUITY AND LIABILITIES 188.63 194.51

The accompanying notes form an integral part of these financial statements
As per our report of even date attached

For Ray & Ray
Chartered Accountants
ICAI Fum cglstratlon No.: 301072E"!

A.K.Sharma
Partner
Membership No. 080085

Place: New Delhi
Date; 26 December, 2019

SRty

Subhash Chand Nagpal

Director
DIN: 03536489

For and on behalf of the Board of Directors of
Brand Trading (India) Private Limited

A\

Hridayesh Vyas
Director
DIN: 08171689

Place: New Delhi
Date: 26 December, 2019



Brand Trading (India) Private Limited
Statement of Profit and Loss for the period ended 30 November 2019
(Rupees in lakhs)

For the period ended  For the year ended

30 November 2019 31 March 2019
Note
Income
Revenue from operations 10.48 2.14
Other income 13 7.40 20.24
Total income 17.88 22.38
Expenses
Purchases of stock in trade 9.43 1.93
Employee benefits expense 14 6.19 4,88
Finance costs 15 - 0.14
Other expenses 16 2.72 4.7
Total expenses 18.34 11.66
Profit before tax (0.46) 10.72
Tax expense 12
Current tax - 2.09
Tax for earlier years - (2.19)
Deferred tax (credit) / charge (Refer to Note 24) 428 (2.09)
Total tax expense 4.28 (2.19)
Profit for the period/year (4.74) 12.91
Other comprehensive income
Items that will be reclassified to profit or loss (net of tax) - -
Itemns that will not be reclassified to profit or loss (net of tax) - -
Other comprehensive income / (loss) for the period/year, net of tax - -
Total comprehensive income for the period/year (4.74) 12.91
Earnings per equity share of face value of Rs. 10 each 23
Basic (Rs.) 0.47) ‘ 1.29
Diluted (Rs.) 0.47) 1.29

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For Ray & Ray
Chartered Accountants

Ic'ir F'T’Rw 3010728
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® o H Ansal Enaw } @l
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& S/
A.K.Sharma %o ,\ccé /s
Partner )
Membership No. 080085

Place: New Delhi
Date: 26 December, 2019

For and on behalf of the Board of Directors of
Brand Trading (India) Private Limited

Subhash Chand Nagpal Fidayesh Vyas
Director Director
DIN: 03536489 DIN: 08171689

Place: New Delhi
Date: 26 December, 2019
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Brand Trading (India) Private Limited
Cash Flow Statement for the period ended 30 November 2019
(Rupees in lakhs)

For the period ended For the year ended
30 November 2019 31 March 2019
A. Cash flows from operating activities
Profit before tax (0.46) 10.72
Adjustments for:

Interest income from inter-corporate loan (2.21) -

Interest income from bank deposits (5.18) (12.28)

Advances written off - 1.16
Operating profit hefore working capital changes (7.85) (0.40)
Adjustments for:

Increase in trade receivables 0.58 (2.34)

Increase in loans, other financial assets, and other assets (0.43) -

I in trade payables, other financial liabilities and other liabilities (0.22) (0.27)
Cash generated from operating activities (7.92) (3.01)
Income tax paid (1.59) (1.91)
Net cash generated from operating activities (9.51) (4.92)

B. Cash Mows from investing activities
Deposits made with banks due to mature within 12 months from the reporting date (nef) 154.51 (6.43)
Refer to Note 7 [deposits under lien Rs. 2.94 (31 March 2019 : Rs, 2.94)] ' :
Inter-corporate loan to Singer India Limited (80.00)
Interest received on bank deposits 5.57 1222
Net cash used in investing activities 80.08 5.79
C. Cash flows from financing activities
Net cash used in financing activities - -
Net (decrense) / increase in cash and cash equivalents during the period/year (A+B+C) 70,57 0.37
D. Cash and cash equivalents at the beginning of the year
Cash on hand 0.01 0.02
Balance with banks:
= On current accounts 4.09 3.21
- On deposit accounts (with original maturity of three months or less) 042 0.42
4.52 3.65
E. Cash and cash equivalents as at the end of the period/year
Cash on hand 0.05 0.01
Balance with banks:
- On current accounts 74.62 4.09
- On deposit accounts (with original maturity of three months or less) 0.42 042
75.09 4.52

Notes:
The Cash Flow Statement has been prepared in accordance with 'Indirect methad' as set out in Ind AS - 7 on 'Statement of Cash Flows', as notified under Section 133 of the Companies
Act 2013, read with the relevant rules thereunder.

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For Ray & Ray For and on behalf of the Board of Directors of
Chartered Accounta Brand Trading (India) Private Limited
ICM* R%ﬂtwﬂ & RAPN,
5 T NN €

£ 305;3.,.4...\ ¢ X

\ 7:- “;]aw pethi ‘1: / -
A.K.Sharma AN 3.7 Subhash Chand Nagpal Hridayesh Vyas
Partner N ‘j‘\’x’.{rn ,»\G"F", Director Director
Membership No. 080085 aid DIN: 03536489 DIN: 08171689

Place: New Delhi Place; New Delhi
Date: 26 December, 2019 Date: 26 December, 2019



Brand Trading (India) Private Limited
Notes forming part of the financial statements for the period ended 30 November 2019
(Rupees in lakhs)

1. Company Information / Qverview
Brand Trading (India) Private Limited (the "Company") is a private limited company domiciled in India. The Company was incorporated on 24 June 2005 under the provisions of the Company’s Act,

1956. The Company's registered office is at A-26/4, 2nd Floor, Mohan Co-operative Industrial Estate, New Delhi-110 044. The Company is engaged in the business of limited trading of sewing
related ies and domestic

2a Basis of preparation

@ Statement of compliance

The standalone financial statements comply with the Indian Accounting Standard ('Ind AS") as prescribed under section 133 of the Comparies Act, 2013 (‘the Act’) read with Rule 3 of the Companies
(Indian Accourting Standards) Rules, 2015 as amended from time to time, relevant provisions of the Act and other accounting principles geremlly accepted in India. The Company has adopted Ind AS
with effect from 1 April 2018, with transition date of 1 April 2017, pursuant to notification issued by the Ministry of Corporate Affairs dated 16 February 2015, notifying the Companies (Indian
Accounting Standards) Rules, 2015.

(i) Basis of measirement

The financial statements have been prepared on the historical cost basis except certain financial assets and liabilities that are measured at fair value or amortised cost.

(i) Critical st and judg 1l

In preparing these financial t has made jud i and jons that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual resulls may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to i i if any, are d prospectivel

Infi ion about signi areas of estimati inty and j inapplying policies that have the most significant effect on the financial statements are as follows:

Note 2.(b) (ix) and 20- judgement is required 1o asceriain whether it is probable or not that an outflow of resources embodying economic benefits will be required to settle the taxation disputes and legal
claim.

Note 2.(b) (viii) and 2 1- measurement of defined benefit obligations.

Note 2.(b) (iii) (iv) and 17 - fair value of financial i

Note 2.(b) (xi) - judg: required to i ility of ition of deferred tax assets and MAT credit entitlement.

b Significant accounting policies

The accounting policies set out below have been applied consistently 1o all periods presented in these financial statements and in preparing the opening Ind AS Balance Sheet as at 1 April 2017 for the
purposes of the transition to Ind AS.

@ Current - non-current classification
All assets and liabilities are classified into current and non-current.

Assets

Anasset is classified as current when it satisfies any of the following criteria:

+ it is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

= itis held primarily for the purpose of being traded;

« it is expected to be realised within 12 months after the reporting period; or

» it is cash or cashequivalent unless it is icted from being exchanged or used (o settle a liability for at least 12 months after the reporting period.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

= it is expected to be seitled in the Company’s normal operating cycle;

» it is held primarily for the purpose of being traded;

- it is due to be settled within 12 months after the reporting period; or

« the Company does not have an itional right to defer settl of the lisbility for at least 12 months after the reporting period. Terms af a liability that could, at the option of the counterparty,
result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include the current portion of non-current finarcial liabilities. All other liabilities are classified as non-current.
Deferred tax assets and liabililics are classified as non-current assets and liabililies.

Operating cycle

The operating cycle is the time between the i of assets for p ing and their realisation in cash or cash equival Based on the nature of operations and the time between the acquisition
of assels for processing and their realisation in cash and cash equmdms, the Company has ascertained ils np:mlmg cycle being a period of 12 months for the purpose of classification of assets and
liabilities as current and non- current,

(i) Foreign currency fransactions and translations

Transactions in foreign currency are initially recorded in the functional currency i.e. Indian Rupees (Rs.) using the exchange mte at the date of transaction.

Mumlu.ry items (i.c. reccivables, payables, loans etc.) denominated in foreign currency are reported using the closing exchange rate as on each balance sheet date. Gains/ (losses) arising on account of
of foreign exch jons and on lation of monetary foreign currency assets and liabilities are recognised in the Statement of Profit and Loss.

Ni y items 4 in terms of historical cost in a foreign currency are translated using the exchange rate at the date of the transaction.




Brand Trading (India) Private Limited
Notes forming part of the financial statements for the period ended 30 November 2019
(Rupees in lakhs)

(i) Fair value measurement

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

+ Level | —Quoted (unadjusted) prices in active markets for identical assets or liabilitics

+ Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value is directly or indi b bl

+ Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in th financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by reassessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

Fair value of financial i d at cost is disclosed in Note 17.

(iv) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entily and a financial liability or equity instrument of another entity.
Financial assets

Recognition and initial measurement
All financial assets are initially recognised when the Company becomes a party to the 1 isions of the i All financial assets are initinlly measured at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are attubulabl: to the acquisition of the financial asset.

Classification and subsequent measurement

Classification

For the purpose of subsequent measurement, the Company classifies financial assets in following categories:

+ Financial assets at amortised cost

+ Financinl assets at fair value through other comprehensive income (FVTOCI)

« Financial assets at fair value through profit or loss (FVTPL)

A financial asset being ‘debt i 'is d at the ised cost if both of the following conditions are met:

+ The financial assct is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

+ The contractual terms of the financial asset give rise on specified dates to cash flows that are Solely Payments of Principal and Interest (SPPI) on the principal amount outstanding.

A financial asset being ‘debt instrument’ is measured at the FYTOCI if both of the following criteria are met:
« The asset is held within the business model, whose abjective is achieved both by collecting contractual cash flows and selling the financial assets, and
» The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on the principal amount outstanding.

A financial assel being equity instrument is measured at FVTPL,
All financial assets not classified as measured at amortised cost or FVTOCI as described above are measured at FVTPL.

Subsequent measurement

Financial assets at amortised cost
These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by impairment losses, if any. Interest income and impairment are recognised
in the Statement of Profit and Loss.

Financial assets at FVTPL
These assels are subsequently measured at fair value. Net gains and losses, including any interest income, are recognised in the Statement of Profit and Loss.

Financial assets at FYTOCI
These assels are subsequently measured at fair value through other comprehensive income (OCT), Changes in fair values are recognised in OCI and on gainor loss g
recognised in OCL is reclassified to the Statement of Profit and Loss, Interest income calculated using EIR and impairment loss, if any, are recognised in the Statement of Profit and Loss.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the contractual cash flows ina transaction in
which substantially all of the risks and rewards of ownership of the financial assct are trarsferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

If the Company enters into tramsactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and reswards of the transferred assets, the
transferred assets are not derecognised.

Any gain or loss on ition is ised in the of Profit and Loss.

Impsirment of financial assets
Financial assets that are carried at amortised cost are assessed for possible impainments basis expected credit losses taking into account the past history of recovery, risk of default of the counterparty,
existing market conditions ctc. The impairment methodology applied depends on whether there has been a significant increase incredit risk since initial recognition.

For trade receivables, the Company provides for expected credit losses based on a simplified approach as per Ind AS 109 - Flmncsal Instruments, Under this approach, expected credit losses are
computed basis the probability of defaults over the lifetime of the asset. The changes (incremental or reversal) in loss puted using Credit Loss (ECL) model are recognised as an
impairment gain or loss in the Statement of Profit and Loss.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally the case when the Company
determines that the counterparty does not have assels or sources of i mcnme that could generate sufficient cash flows lo repay the amounts subject to the write-off. However, financial assets thal arc
written off could still be subject to activities in order ply with the Company's procedures for recovery of amounts due.

Financial liabilities

Recognition and initial
All financial liabilities are initially recognised when the Company becomes a party to the 1 isions of the i Al financial liabilities are initially measured at fair value mimus, in the
case of financial liabilities not recorded at fair value through profit or loss, transaction costs that are am"bmnhle to the liability.

Classification and subsequent measurement
Financial liabilities are classified as measured at amortised cost or FVTPL.

A financial liability is classified as FVTPL if it is classified as held-for-trading, or it is a derivalive or it is designated as such on initial recogrition. Financial liabilities at FVTPL are measured at fair
value and net gains and losses, including any interest expense, are recognised in the Statement of Profit and Loss.

Financial liabilities other than classified as FVTPL, are l d at cost using the cfective interest method. Interest expense is recognised in Statement of Profit and Loss. Amy
gain or loss on ition is also ised in the of Profit and Loss.
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Notes forming part of the fnancial statements for the period ended 30 November 2019
{Rupees in lakhs)

Derecognition '
The Company derecognises a firancial liability when i | obligations are d or lled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on
modified terms is recognised at fair value. The difference between the camying amount of the financial liability extinguished and the new financial liability with modified terms is recognised in the
Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally enforceable right to sct off the amounis
and it intends either to settle them on a net basis or to realise the assets and seltle the liabilities simultaneously.

w Cash and cash equivalents

Cash and cash equivalents comprises cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

vi) Inventories

Inventories are stated at cost or net realisable value, whichever is lower, NRV is the estimated selling price in the ordinary course of business, less estimated cost of completion to make the sale.

(vil)  Impairment - non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determine whether there is any indi of impail If any such i ion of impai exists, then
the assel's amount is estimated. For impai testing, assets are grouped together into the smallest group of assets that generates cash inflows from contimuing use that are largely
independent of the cash inflows of other assets or cash generating units (CGUs),

‘The recoverable amount of an assct or CGU is the greater of its value in use and its fair valuc less costs to sell. Value in use is based on the estimated fitture cash flows, discounted to their present value
using a discount rate that mﬂm:scumnt market assessments of the mmvalueofrmmy and the risks specific to the asset or CGU. An impairment loss is recognised if the carrying amount of an asset or

CGU exceeds its esti amourt. Impail losses are recognised in the of Profit and Loss.
An impairment loss is reversed if there has beena clunge in the esti used to de ine the amount. Such a reversal is made only to the extent that the asset's carrying amount does not
exceed the carrying amount that would have b net of ion or isation, if no impairment loss had been recognised.

(viil)  Employee benefits

i) Short-term benefits

Short term empl: ‘benefit ions are d on an d basis and are expensed as the related services is provided. A liability is recognised for the amount expected to be paid e.g.
under short-term cash bonus, if the Company has a present legal or constructive obligation o pay this amount as a result of past service provided by the employee, and the amount of obligation can be
estimated reliably.

Post-employment benefit plans
ii) Defined contribution plans

The defined ion plan is a post-employ benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal and constructive obligation to pay further
amounts, The entity makes specified monthly contributions towards Government administered provident fund scheme. Obligations for ions to defined ibution plans are ised as an
employee benefit expense in the Statement of Profit and Loss in the periods during which the related services are rendered by empl . Prepaid ibutions are ized as an asset to the extent

that a cash refund or a reduction in fisture payments is available

itl) Defined benefit plans
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s net obligation in respect of defined benefit plans is calculated by estimating the amount of
future benefit that employees have eamed in the current and prior periods.

Gratuity
The Company provides for gratuity, a derned benefit plan (the Gratuity Plan), covering all eligible employees in accordance with the payment of Gratuity Act, 1972, the Gratuity plan provides a lump

sum payment to vested emp! on death, i or ination of employ

These are funded by the Company to the trust M/s Brand Trading (India) Group Gratuity Trust. Trustees administer contributions made to the Trust and contributions are invested in specific investments
as permitted by the law.

iv) Other long-term employee benefits

The Company's net obligation in respect of long-term employee benefits other than post-employment benefils is the amount of future benefit that employees have eamed in retum for their service in the
current and prior periods, The obligation is measured on the actual basis at the year end.

(ix) Provisions and contingent liabilities

Provisions

Provisions are recognised when the Compeny has a present legal or constructive obligation as a result of a past events, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects current market assessments of the time value of moncy and the risks specific to the
liability. When discounting is used, the increase in the provision dus to the passage of time is recognised as a finanoe cost.

Contingent liabilities

Contingent liabilities are possible obligations thal arise from past events and whose existence will only be confirmed by the occurrence or non-occurrence of one or more uncertain future wenls not
wholly within the control of the Company. Where it is not probable that an outflow of economic benefits will be required, or the amount carmot be esti reliably, the obligation is disclosed as a
contingent liability, unless the probability of outflow of economic berefits is remote.
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Notes forming part of the financial statements for the period ended 30 November 2019
(Rupees in lakhs)

(x) Revenue recognition

Revenue is recognized as per [nd AS 115 “Reverme from Contracts with Customers” upon transfer of control of promised products or services to customer at the consideration which the Company has
received or expects lo receive in exchange of those products or services, net of any taxes / duties, discounts and process waivers, In order to determine if it is acting as a principal or as an agent, the
Company assesses whether it is primarily responsible for fulfilling the igati

Interest income
Interest income on financial assets (including deposits with banks) is recognised using the effective interest rmte method on a time proportiorate basis.

(xi) Tncome fax

Income tax expense comprises of current tax and daferred tax. It is recognised in the Statement of Profit and Loss except to the extent that it relates to items recognised in other comprehensive income or
directly in equity, .

Current tax

Current tax comprises the expected tax payable or reccivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of previous years. The amount of
current tax reflects the best estimate of the tax amount expected o be paid or received after considering the uncertainty, if any relating lo income taxes. It is measured using tax rates enacted at the
reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right 1o set off the recognised amounts, and it is intended to realise the asset and settle the liability on a net
basis.

Deferred tax

Deferred taxes are recognised basis the balance sheet approach on temporary differences, being the difference between the camrying amount of assels and lizbilities in the Balance Sheet and its
corresponding tax base, that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets are recognised only to (he extent it is probable that future taxable
profits will be available against which such assels can be utilised.

Minimum Altermate Tax (MAT') credit entitlement under the provision of the Income Tax Act, 1961 is recognised as a deferred tax asset when it is probable that future economic benefit associated with
it in the form of adjustment of future income tax liability, will flow to the Company and the assel can be measured reliably.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to offset current tax liabilities and assets levied by the same tax authorities.

(xi)  Barnings per share

The Company presents basic and diluted eamnings per share (EPS) data for its equity shares.

Basic EPS is calculated by dividing the profit or loss altributable to equity shareholders of the Company by the weighted average mumber of equity shares outstanding during the period.

Diluted EPS is ined by adjusting profit or loss to equity and the weighted average mumber of equity shares outstanding, for the effects of all dilutive potential equity
shares.
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(Rupees in lakhs)
3 Other financial assets
Particulars Asat Asat
30 November 2019 31 March 2019
Non-current  Current Non-current Current
Unsecured, considered good, unless stated otherwise
Interest accrued but not due on bank deposits - 061 - 1.00
Interest accrued but not due on inter-corporate loans - 2.13 - -
Total - .74 = 1.00
4 Other assets
Particulars As at As at
30 November 2019 31 March 2019
Non-current  Current Non-current Current
Unsecured, considered good, unless stated atherwise
Goods and Service Tax (GST) Receivables - 043 - -
Total - 043 - -
5 Trade receivables
Particulars Asat Asat
30 November 2019 31 March 2019
Unsecured, considered good, unless otherwise stated
‘Trade receivables 1.76 234
Total - 1.76 234
The carrying amount of trade receivables approximates their fair value, is included in Note 17.
‘The Company's exposure to credit and currency risks is disclosed in Note 17.
6 Cash and cash equivalents
Particulars Asat Asat
30 November 2019 31 March 2019
Cash on hand 0.05 0.01
Balance with banks:
- On current account 74.62 4.09
- Ondeposit account {with original maturity of three months or less) 0.42 0.42
Total 75.09 452
7 Bank balances other than cash and cash equivalents
Particulars Asat Asat
30 November 2019 31 March 2019
Bank deposits pledged as sccurity with government authorities 2.94 294
Bank deposils 24.90 179.41
Total 27.84 18235
8  Share capital
Particulars Asat Asat
30 November 2019 31 March 2019
a.  Authorised
Equity shares
12,000,000 equity shares of Rs. 10 each (31 March 2019: 12,000,000 equity shares of Rs. 10 each) 1,200.00 1,200.00
Total 1,200.00 1,200.00
b.  [Issued, subscribed and paid up
1,000,000 equity shares of Rs. 10 each ( 31 March 2019 : 1,000,000 of Rs. 10 each) 100.00 100.00
Total 100.00 100.00
¢.  Reconciliation of number of equity shares outstanding at the beginning and end of the period/year :
Particulars For the period For the year
ended ended
30 November 2019 31 March 2019
Equity shares issued, subseribed and paid up
Equity shares at the beginning of the year 1,000,000 1,000,000
Movement during the period/year o %
Equity shares at the end of the period/year 1,000,000 1,000,000
8 Share capital (continued)
d.  Terms/ rights attached to equity shares
The Company has only one class of equity share. The par value of the shares issued was Rs, 10 per share. Each holder of the equity share is entitled to one vole per share and is entitled to dividend declared, if
any, The paid up equity shares of the Company rank pari-pasu in all respects, including dividend. The final dividend, if any, proposed by the Board of Directors is subject to the approval of the sharcholders in
the ersuing Anmual General Meeting. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive the remaining asscts of the Company, after distribution of all
preferential amouns, if any. The distribution will be in proportion to the mumber of equity shares held by the shareholders.
e.  Shares held by holding/ holding company and /or their idinriey/ i

Particulars

As at 30 November 2019

As at 31 March 2019
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(Rupees in lakhs)
Number of Amount  Number of Shares Amount
Shares
Equity shares of Rs. 10 each, fully paid up held by:
B T India Limited (B V 1), the holding company (till 05 April 2018) 999,999 100.00 999,999 100.00
Singer India Limited, the holding company (w.c.f. 06 April 2018) 999,999 100.00 999,999 100.00
Total 999,99% 100,00 999,999 100.00
Shareholders holding more than 5% shares in the Company:
Particulars Class of share As at 30 November 2019 As at 31 March 2019
Number of % of total Number of % of total

Shares shares Shares shares
B T India Limited (B V 1), the holding company Equity shares 999,999 100.00% 999,999 100.00%
(till 05 April 2018)
Singer India Limited, the holding compamy 999,999 100.00% 999,999 100.00%
(w.e.f. 06 April 2018)
Other Notes
In the year 2010, the Honble High Court of Delhi has vide Order dated 19th July 2010 approved the Scheme of and Capital ing between the Comparny and its shareholders for reduction

(i)

(i}

of the paid-up share capital by cancelling Rs.6.64 per equity share and utilizing the paid-up share capital amounting to Rs.78,896,460 so reduced (i) for writing off the accumulated losses of the Company to the
extent of Rs.36,809,886 and (ii) returning issued and paid up share capital to the extent of Rs.3.54 per sharc amounting to Rs, 42,086,574 1o its Share holders in a phase marmer on or prior to 31st March 2012
and consolidating 11,881,996 equily shares of Rs.3.36 each, so reduced into 3992350 equity shares of per value of Rs. 10 each.

In the financial year 2012-13 the issued and paid up equity capital of the Company be reduced from Rs.39,923,500 (consisting of 3,992,350 equity shares of Rs.10 each fully paid up ) to Rs.10,000,000
(consisting of 1,000,000 equity shares of Rs. 10 cach fully paid ), the amount by which the equity capital is so reduced being in excess of the requirements of the Company and that such reduction be effected by
cancelling Rs.7.49521 per share paid on equity shares and utilizing the paid up capital amount of Rs.29,923,500 so reduced, for returning issued and paid up share capital to its Parent Company- Blindia
Limited, British Virgin Islands, constituting about 74.9521% of Blindia Limited’s shareholding in the company in a phased manner on or prior to 315t March 2014. Further the consolidation of issued subscribed
and paid up share capital of Rs.100,00,000 comprising of 3992350 equity shares of Rs.2.50479 each so reduced info 1,000,000 equity shares of par value of Rs.10 each in terms of the Hon'ble High Court,
Order dated 22nd March 2012. The Office of the Registrar of Companies, National Capital Territory of Delhi & Haryana, Govi. of India , Ministry of Corporate Affairs issued the certificate of Registration
under section 103 (4) of the Comparnies Act on 22nd May 2012.

Other equity

Particulars Asat Asat
30 November 2019 31 March 2019

Retained eamings 85.15 89.39

Total 85.15 89.89

Other equity (continued)

Retained earnings

Particulars Far the period For the year
ended ended
30 November 2019 31 March 2019

Balance at the beginning of the year 89.89 76.98
Add: Profit for the period/year (4.79) 1291
Amount available for appropriation 85.15 89.89
Less: Appropriations (if any) - -
Ti from other ive income, if any 5 <
Balance at the end of the year 85.15 §9.89

Financial liabilities

Trade payables

Particulars Asat Asat
30 November 2019 31 March 2019

- Related parties (Refer to Mote 21) 0.70 -

- Micro ises and small prises (Refer to Note below) - -

- Other trade payables 2.55 334
Total 3.25 334

The Company's exposure to currency and liquidity risk related to the above financial liabilities is disclosed in Note 17.

Dues to micro and small enterprises

Particulars Asat Asat
30 November 2019 31 March 2019

The amounts remaining unpaid to micro and small suppliers as at the end of the year

- Prircipal - -
- Interest - -
The amount of ini¢rest paid by the buyer as per the Micro Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) N -

The amounts of the payments made to micro and small suppliers beyond the appointed day during each ing year - -

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointcd day during the = -
year) but without adding the interest specified under MSMED Act, 2006 L

The amount of interest acerued and remaining unpaid at the end of each accounting year - u
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually - -

paid to the small enterprise for the purpose of di ce as a under the MSMED Act, 2006
11
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<

Other current liabilities

Particulars

Asat As at
30 November 2019 31 March 2019

Employee related liabilities
Statutory dues
Total

Income tax

Amounts recognised in the Statement of Profit and Loss comprises :

0.15 025
0.08 0.11
0.23 036

Particulars

For the period For the year
ended ended
30 November 2019 31 March 2019

Current tax:
- Current year

Deferred tax expense

Attributable to-

Origination and reversal of termp differences
MAT credit entitlement

Tax for earlier years

Total income tax expense

Reconcilintion of effective tax rate

- 2.09

= 209
2,19 -

209 (2.09)

< (2.19)

209 (4.28)

2.09 (2.19)

Particulars

For the period For the year
ended ended
30 November 2019 31 March 2019

Profit before tax (0.46) 10.72
Tax using the Company's domestic tax rate - 15.60% (31 March 2019: 19.24%) - 2.06
Tax effect of:
Non - deductible expenses - 0.03
MAT credit entitlement 2,09 (209
Tax for earlier years - (2.19)
Others 2,19 -
Income tax expense 4.28 (2.19)
Income tax assets and income tax lnbilities:
Particulars Asat Asat
30 November 2019 31 March 2019
Income Lax assels 077 0.02
Less: Current income tax liabilities [net of advance tax Rs. 0.77 (31 March 2019 : Rs. 1.22)] - (0.92)
Net income tax assets/ (linbility) at the year end 0.77 (0.90)
Deferred fax assets and labilities comprises:
Particulars As at Asat
30 November 2019 31 March 2019
MAT credit entitlement . 209
Unused carry forward ax losses - 2.19
- 4.28

Deferred tax assets / (liabilities) (net)

The Company has deferred tax assels comprising of carry forward tax losses of Rs 2,19 lakhs and MAT Credit Entitlement of Rs 2.09 lakhs. However, in view of the management decision not to carry out amy
commercial activity in future and to opt for voluniary winding up of the Company, it is not probable that future taxable profit will be available against which these tax assets can be utilized. Accordingly,

deferred tax assets in respect of the unused tax losses and tax credits have not been rercognised.

Movement in deferred tax assets / (liabilities) balances:

Particulars Net balance Recognised in Net balance
1 April 2018 profit or loss 31 March 2019
MAT credit entitlement - 2.09 2.09
‘Unused carry forward tax losses - 2,19 2.19
Deferred tax assets / (labilities) (net) - 4.28 4.28
Particulars Net balance Recognised in Net balance
1 April 2019 profitorloss 30 November
2012
MAT credit entitlement 209 (2.09) -
Unused carty forward (ax losses 219 (2.19) -
Deferred tax assets / (liabilities) (net) 4.28 (4.25] -

12
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13 Other income

Particulars For the period ended For the year ended
30 November 2019 31 March 2019

Interest income from bank deposits 5.18 12.28
Interest income from inter-corporate loans 2.21 -
Other non-operating income (net):

- Foreign exchange gain (net) 0.01 0.05
- Miscellaneous income - 791
Total 7.40 20.24

14  Employee benefits expense

Particulars For the period ended For the year ended
30 November 2019 31 March 2019

Salaries, wages and bonus 579 4.57
Contribution to provident funds (Refer to Note 21) 0.40 0.31
Total 6.19 4.88

15 Finance costs

Particulars For the period ended For the year ended
30 November 2019 31 March 2019 -

Interest expenses:
- On delay in payment of income tax - 0.14
Total - 0.14

16 Other expenses

Particulars For the period ended For the year ended
30 November 2019 31 March 2019

Auditor's remuneration:

- Audit fees 0.19 0.40
Legal and professional 2.44 2.52
Rates and taxes 0.05 1.79
Bank charges 0.02 -
Miscelleneous expenses 0.02 -
Total 2.72 4.71

13
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17

a.

Fair value measurement and financial instruments
Financial instruments — by category and fair values hierarchy
The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the fair value hierarchy.

(i) As at 31 March 2019

Particulars Note Carrying value Fair value measurement using
FVTPL FYOCI Amortised Total Level 1 Level 2 Level 3

Cost +

Financial assets

Current

Cash and cash equivalents* 6 - - 4.52 4.52

Bank balances other than cash and cash equivalents* 7 - - 182,35 182,35

Other financial assets* 3 - - 1.00 1.00

TOTAL = - 187.87 187.87 - - Ed

Financial liabilities

Current
Trade payables* 10 - - 334 334
TOTAL - - 3.34 3.34 - - -

(ii) As at 30 November 2019

Particulars Note Carrying value Fair value measurement using

FVTPL FYOCI Amortised Total Level 1 Level 2 Level 3
Cost

Financial assets

Current

Trade receivables* 5 - - 1.76 1.76

Cash and cash equivalents* 6 - - 75.09 75.09

Bank balances other than cash and cash equivalents* 7 - - 27.84 27.84

Loans - - 80.00 80.00

Other financial assets* 3 - - 2.74 2.74

TOTAL - - 187.43 187.43 - - -

Finaneial liabilities

Current
Trade payables* 10 - - 3.25 3.25
TOTAL - - 3.25 3.25 - - -

* The carrying amounts of trade receivables, trade payables, cash and cash equivalents, bank balances other than cash and cash equivalents and other current financial assets,
approximates the fair values, due to their short-term nature.

There has been no transfers between Level 1, Level 2 and Level 3 for the period/year ended 30 November 2019 and 31 March 2019.

The Company performs the valuations of financial assets and liabilities required for financial reporting purposes. This valuation process is being held annually which is in line with
the Company's annual reporting period.

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;

* Liquidity risk ; and

= Market Risk - Foreign currency

14
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17 b. Financial risk management (continued)

Risk management framework -
The Board of Directors of the Company is responsible for framing, implementing and monitoring the risk management plan for the Company. They are responsible for reviewing the
risk management policy and ensuring its effectiveness.

(i) Credit risk

The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the Balance Sheet

Particulars As at 30 Asat31
November 2019 March 2019

Trade receivables 1.76 2.34

Cash and cash equivalents 75.09 4.52

Other bank balances other than cash and cash equivalents 27.84 182.35

Loans 80.00 -

Other financial assets 2,74 1.00

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations.

Credit risk on cash and cash equivalents and other bank balances is limited as the Company lly invests in deposits with banks with high credit ratings assigned by domestic
credit rating agencies.

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables. Trade receivables are typically unsecured and are derived from revenue earned from

customers located in India. The Company does monitor the economic environment in which it operates. The Company manages its credit risk through credit approvals, establishing
credit limits and continuously monitoring credit worthiness of customers to which the Company grants credit terms in the normal course of business,

Trade receivables are from domestic customers and relates to revenue generated from sewing machines & related accessories and domestic appliances.

The Company's exposure to credit risk for trade receivables is as follows:
Gross carrying amount
Paitlsiliss As at 30 As at 31
November 2019  March 2019

Not Due - -

(i) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another
financial assets. The Company's approach to manage liquidity is to have sufficient liquidity to meet it's liabilities when they are due, under both normal and stressed circumstances,
without incurring unacceptable losses or risking damage to the Company's reputation.

The Company believes that its liquidity position, including total cash (excluding bank deposits under lien and interest acerued but not due) of Rs. 99.99 as at 30 November 2019 (31
March 2019: Rs. 183.93) and anticipated future internally generated funds from operations will enable it to meet its future known obligations in the ordinary course of business.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The contractual cash flow amounts are gross and undiscounted, and includes interest
accrued but not due on borrowings.

As at 30 November 2019 Carrying Contractual cash flows
amount Less than six | Between six | Between one| More than 5 Total
months months and and five years
one year years
Trade payables i 3.25 3.25 325
Total 3.25 3.25 - - - 3.25
As at 31 March 2019 Carrying Contractual cash flows
amount Less than six | Between six | Between one| More than § Total
months months and and five years
one year years
Trade payables 3.34 3.34 - - - 334
Total 334 3.34 - - - 3.34
(i) Market risk
Market risk is the risk that the future cash flows of a financial i t will f1 t of changes in market prices. Market risk comprises two types of risk namely: currency

risk and interest rate risk. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the retum. The
interest rate risk doesn't persists as company is not utilising credit facility and don't have outstanding debt.

15
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17 b. Fi inl risk t (continued)

Curreney risk

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company is exposed to the effects of fluctuation in the prevailing
foreign currency exchange rates on |ls ﬁnsncml position and cash flows. Exposure arises primarily due to exchange rate fluctuations between the functional currency and other currencies from the Company's

investing and fi

Exposure to foreign currency risk

The summary of quantitative data about the Company’s exposure to currency risk in USD, as expressed in Indian Rupees, as at 30 November 2019 and 31 March 2019 are as below:

Particulars As at As at
30 November 2019 31 March 2019

Financial liabilities
Trade payables 0.70 0.71
Total financial liabilities 0.70 0.71

Smsilivily analysis
Ar ly possible hening (weakening) of the Indian Rupes against below currencies at 30 November 2019 and 31 March 2019 would have aﬂ'ecled !he of financial inst
denommated in foreign currency and affected Statement of Profit and Loss by the amounts shown below. This analysis is performed on foreign inated monetary financial assets and fi

liabilities outstanding as at the year end. This analysis assumes that all other variables, in particular interest rates, remain constant and ignores any impact of forecast sales and purchases.

Statement of Profit and Loss

Statement of Profit and Loss

Particulars

for the year ended 30 November 2019 for the year ended 31 March 2019

Gain/ (loss) Gain/ (loss) Gain/ (loss) Gain/ (loss)

on on on on

appreciation depreciati ppreciati depr
1% depreciation / appreciation in Indian Rupees against
following foreign currencies:
uUsD 0.01 (0.01) 0.01 (0.01)
Total 0.01 (0.01) 0.01 {0.01)
USD: United States Dollar
18 Capital Management
The Company's capital structure comprises only equity and doesn't have any b securities. M also itors the return on equity.
For the purpose of the Company’s capital management, capital includes issued share capital and all other equity reserves. The Company doesn't have debt/debt securities outstanding.
During the period year ended 30 November 2019, o significant changes were made in the objectives, policies or processes relating to the management of the Company's capital structure.
Debt equity ratio:
Particulars Asat Asat

30 November 2019 31 March 2019 .

Borrowings/Debt Securities E: =
Total Debt (A) p N
Equity share capital 100.00 100.00'
Other equity 85.15 89.89
Total Equity (B) 185,15 189.89

Debt equity ratio (C = A/B)

Return on equity:

For the period ended

For the year ended

Particulars
30 November 2019 31 March 2019
Profit for the year (4.74) 12,91
Equity share capital 100.00 100.00
Other equity 85.15 89.89
Total equity 185.15 189.89
-2.56% 6.80%

Return on equity Ratio (%)

16
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19

20

21

22

U]

@®

(i)

As the Company has not been carrying on any material businesss since 2017-18, the management has decided to close the operations of trading i in sowmg and appli . The does not intend to carry on any business or
commercial activity in future as well and is considering to liquidate the business affairs of the Company by adopting the mode of Voluntary Li in d with the provisions of Section 59 of the Insolvency and Bankruptcy Code,
2016 read with Insolvency and Bankruptcy Board (Voluntary Liquidation Process) Regulations, 2017. In view of this, the financial have been prepared ing the Company will not continue as a going concern and accordingly,

all assets and liabilities are stated at the values at which they are realizable and payable.

Contingent linbilities (to the extent not provided for)
The Company is a party to indirect taxation disputes and legal claims, which are not acknowledged as debts as detailed below. Significant management judgement is required to ascertain that it is not probable that an outflow of resources
embodying economic benefits will be required to settle the taxation disputes and legal claims.

The Company is in legal proceedings for disputed legal matters related to custom and Value Added Tax (VAT). The amounts involved in these proceedings, not acknowledged as debt, are:-

Particulars As at As at]
30 November 2019 31 March 2019

Value added tax / sales tax ‘ 291 291
Others 9.24 9.24

Total 12.15 12,15

‘The Company believes, based on advice from counsels/experts, that the views taken by authorities are not inable and dingly no provision is required to be recorded in the books of account.

MNotes:
Pending lution of the respective p di it is not practicable for the Company to c.mmala the I:mmgs of cash outflows, if any, in respect of the above as it is determinable only on receipt of judgements / decisions pending with various

forums/ authorities. A dingly, the above ioned i liabilities are disclosed at d amount.

Employee benefits

The Company it 1o the following post-employment benefit plans in India.

Defined contribution plan

The Company pays provident fund ibutions to the i horities, at rate specified as per

An amount of Rs. 0.34 (31 March 2019: Rs. 0.25) has been xecogmsed as an expense in respect of the Company’s contribution to Provident Fund deposited with the relevant authorities and has been shown under Employes benefits cxpense in
the Statement of Profit and Loss.

Defined benefit plan

Funded Schemes

Gratuity

Presently, there arc 2 employees who joined during the last year ending on 31 March 2019. Due to surplus corpus in the trust, no contribution is required to be made during the period ending on 30 November 2019.
Un-funded Schemes

Leave Encashment

Particulars For the period ended  For the year ended
30 November 2019 31 March 2019

Expense recognized in the statement of profit and loss* - 0.15

* Leave Encashment is not required to be provided, based on calculation, during the period ending on 30 November 2019,

Related party disclosures
List of related parties and nature of relationship where control exists:

Parent and Ultimate Controlling Party

B T India Limited (B V I) - Holding Company (till 05 April 2018)
Singer India Limited - Holding Company (w.e.f. 06 April 2018)
Retail Holdings N. V. (Curacao) - Ultimate Controlling Party

Iationship with whom tr have taken place during the current/ previous year

List of related parties and nature of
Parent

Singer India Limited

Other related parties - Entities which are subsidiaries or where controlf significant influence exists of parties as given in (a) or (b) above

Singer Asia Limited (Cayman Island)
Singer India Limited - Associates (till 05 April 2018)

Transactions with related parties during the current / previous period/year:

S. No.

For the period ended 30 For the year ended 31

Particulars
November 2019 March 2019

(U]

(i)

Reimbursement of expenses

Singer India Limited 2.44 .2.29

Loans .
Singer India Limited 30.00 -
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Brand Trading (India) Private Limited
Notes forming part of the financial statements for the period ended 30 November 2019
(Rupees in lakhs)

(@) Interest Income

On loans given to Singer India Limited 221 -

d. Outstanding balances

5. No. Particulars Asat As at

30 November 2019 31 March 2019

Payables
Singer Asia Limited (Cayman Island) 0.70 0.71
Receivables
Loan amount from Singer India Limited 80.00 -
Interest income on loan 213 =

e Terms and Conditions

All transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions and within the ordinary course of business. Outstanding balances at the year end are unsecured and seme_rnzm'wnus in

cash.

23 Earnings per share (EPS)

a. Profit attributable to equity share holders
Particulars For the period ended  For the year ended
30 November 2019 31 March 2019
Profit attributable to equity share holders:
Profit attributable to equity share holders for basic earnings (4.74) . 12,91
Profil attributable to equity share holders adjusted for the effect of dilution (4.74) 1291
b. ‘Weighted average number of equity shares
Particulars For the period ended For the period ended

30 November 2019 30 November 2019

‘Weighted average number of equity shares
- For basic and dilutive eamings per share

Basic earnings per share (Rs.)
Diluted eamings per share (Rs.)
Nominal value per share (Rs.)

1,000,000 1,000,000
1,000,000 1,000,000
047 1.29
047 129
10.00 10.00

Note: Eamning per share calculations are done in accordance with Ind AS 33 ‘Earning Per Share' as notified under section 133 of the Companies Act 2013

MAT CREDIT ENTITLEMENT of Rs 2,09 lakhs has been charged off in the statement of profit and loss as the Company is going for voluntary liquidation and there would be no future taxable profit against which the MAT credit can be

adjusted.

25 These interim Ind AS ﬁnnncu.l slalemenls have been prepared for the purpose of

of Section 59 of the Insolvency and Bminjk:y Code, 2016 read with Insolvency and Ban.lmrplcy

Board (Vall Liquid. Process) 2017 only and are not meant for cln:ulanon to the shareholders etc. as lmse are not the annual audited financial statements.

26 Previous year's figures have been regrouped / reclassed, where necessary, (o confirm (o current year's classification. This does not impact

year figures (12 months) are not comparable to current period figures (8 months).

and inciples followed for p ion of financial Previous

27 The Interim Financial statement for the purpose of voluntary liquidation have been approved in the board meeting held on 26th December 2019,

As per our report of even date attached
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