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Singer India Limited
Financial Results
For immediate release on 24th May 2023

FY2022-23 REVENUE INCREASES 2%, NET PROFIT INCREASE BY 8%

The 2022-23 financial year registered total revenue growth of 2% over the last year. The sewing machines
business grew 2%, whereas the home appliances business grew by 1% . The net profits after tax including
exceptional item for the FY 2022-23 was Rs 8.32 crores.

The Q4 sewing machines business improved YOY on the back of very strong growth in auto Zigzag sewing
machines and industrial sewing machines while offsetting drop in other sewing machine catogories . Home
appliances sales were adversely impacted due to the delay in arrival of summer season, and higher retail inflation
affected consumer demand of our products. The profit from operations during Q4 FY 22-23 was maintained for
sewing machines business, but profitability of home appliances business was impacted due to lower revenue and
operating margins. Q4 revenue was recorded at Rs.114.6 crores against Rs. 124.8 crores last year. The profits
after tax from operations fell from Rs. 2.4 crores in Q4 2021-22 to Rs. 0.3 crores in Q4 2022-23.

The Company however maintained its expenses within the reduced budgetary limits and also continued

operations with zero borrowings and a cash surplus at the year ending as at 31 March 2023. The interest cost
reduced from the previous year.

The Board has recommended payout of NIL dividend out of the profits of the FY 2022-23 with a view to conserve
cash for growth.

Managing Director’s comments

Rakesh Khanna, Vice Chairman & Managing Director, Singer India Limited commented that:

“The Year under review has been a challenging year in many respects. The strategies are being put in place to
grow the Company’s businesses in sewing machines and home appliances with specific focus to improve the
profitability and market share.

We are sincerely grateful to all employees and associates for their continues support to the Company.

About Singer India

Singer is the “World’s # 1 sewing brand”, and Singer India Limited is a long -standing player in the Indian sewing
machines industry selling under the renowned brands “Singer” and “Merritt”. In addition to sewing machines
and its accessories, the Company also has a presence in the large and growing Home Appliances segment. Singer
India is now 31% owned by Retail Holdings (India) B.V. The shares of the Company are publicly traded in BSE.
Singer India is an 1S0:9001:2015 certified Company.

Additional financial and other information about the Company can be found at the Corporate/Investor section
of the Company’s website: www.singerindia.com
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