&) SINGER

- Over 170 Years of Trust Worldwide

Date: 17th June, 2023

BSE Limited,

Floor — 25, Phiroze Jeejeebhoy Towers
Dalal Street, Fort,

Mumbai —400 001

Scrip Code: 505729

Sub: Newspaper advertisement on Notice given to the Shareholders of transfer Dividend and Equity Shares of
the Company to The Investor Education and Protection Fund.

Dear Sir/ Madam,

Notice given to the shareholders whose dividend and equity shares are liable to be transferred to the Investor
Education and Protection Fund (“IEPF”). Pursuant to the provisions of Section 124(6) of the Companies Act, 2013,
read with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016, the Company has published notice in the newspapers intimating the equity shareholders who have not
claimed dividend for a period of seven (7) consecutive years from the financial year 2015-16 onwards and whose
shares are liable to be transferred to the IEPF Account.

The scan copies of the advertisement, as annexed, pertaining to Notice of transfer of equity shares and dividend
of the Company to IEPF are published in the following newspapers:

* The Financial Express (English National Daily Newspaper-All Edition);
* The Jansatta (Hindi Daily Newspaper-Delhi Edition).
The newspaper advertisements are also available on the website of the Company at www.singerindia.com.

We request you to take the above on record and that the same be treated as compliance under the applicable
regulations.

Thanking you,

For Singer India Limited

2nd Floor
t Mohan Co-op,

RICKEE by hicxes aisa
Date:

B | S LA 2023.06.17

13:25:18 +05'30'

Rickee Bisla
Company Secretary

Encl: As above

SINGER INDIA LIMITED
Registered & Head Office : A-26/4, 2" Floor, Mohan Co-operative Industrial Estate, New Delhi - 110044,

Tel.: +91-11-40617777 | Fax : +91-11-40617799 | Toll Free No. 1800-103-3474
E-mail : mail@singerindia.com | Website : www.singerindia.com
CIN : L52109DL1977PLC025405
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& SINGER
SINGER INDIA LIMITED

Regd, Office & Head Office; A-26/4, Znd Flgor, Mohan Cooperative
Industrial Estate, New Delhi-110044
Tel: #81-11-40617777, Toll Free Mo. 1800-103-3474
E-mail: secretarial@singerindia.com, mail@singerindia.com
Website: www.singerindia.com
{CIN: L52108DL197TPLC025405)

NOTICE TO SHAREHOLDERS

Motice is hereby given pursuant to the provisions of Secteon 124 (6) of the Companies
Act 2013 read along with the Inveslor Education and Protection Fund Authorily
(aceount, Audit, Transfer and Refund] Rules, 2018 {"the Rules"}, a5 amendad, notified
by the Minksiry of Corporate Affairs effective from September 7. 2016 and amendments
made, thereunder,

Pursuant to the Rules, Equity Sharez of the Company, in respect of which dividend
declared for the financial year 2015-16, has remained unclaimed or unpaid for seven
consecutive years or mare, are required bo be ransiarred by tha Company o the Invesior
Education and Protection Fund ("IEPF") Account established by the Cenfral
Government, after completion of sewen years

The Company has communicaied individually to the concerned shareholders
whose shares are liable to be transferred o the said Demat Account for taking
appropriale action(s).

The detail of such shareholders, unclaimed dividend and shares liable for fransfer o
IEPF Accounl is available on Company's website ia. www_ singerindia_com lor
information and necessary acfion by the shareholders

Concernad sharghalder(s) may immedialely wisit our wehsile 1o verify the defails of
the unclaimediunpaid dividend and the shares liable to be transferred to IEPF and
approach the Company at the co-ordinates indicated below with necessary documents
supporting their dividend clairm. Failing recaipt of communication by August 17, 2023,
the Company will procesd to franster the dividend andlor shares, by the due dates
specified by the Rules or such further extended dafe as may be applicabla, for necessary
compliance. In this connection, please nole that: -

i, For shares held in physical form: Mew share certificate(s) will be issued and
fransferred subsequently to the Demat account of the IEPF Authority without any
further notice. Further, upen issue of such new share cerbficatels) tha original
share certificate{s) which are registerad m your name will stand automatically
cancelied and deemed {o be bad delivery

ii. For shares held in gleckonic mode: The shares will ba dirscily fransferred fo the
Demat Account of the |EFF Authority with the help of Depository Participant{s)
without any further notice.

The members may ferther note that the details made available by the Company on its
website shall be deemed as adequate notice in respect of issue of duplicate share
certificate|s) by the Company far fransfer of shares {0 IEPF. Plaasa nole that no claim
shall fie against the Company in respect of unclaimed dividend amount and shares
fransferred fo IEPF Authority pursuant to the said Rules, The Unclaimed dividend
amount and the shares transferred 1o IEPF, may be claimed by the concerned
sharaholder from the IEPF Authority by following the procedura prescribed under the
atorementoned |IEFF Rules

For any queries on the subjecl matler, you may contac! Secretarial Dapartrnent at A-
2614, 2nd Floor, Mohan Cooperative Industrial Estate, Mew Dethi - 110044, Phong: §11-
40617777, Email: secretarial@singerindia.com and Registrar & Share Transfer Agent
I"RTA"%), MCE Share Transfer Agents Lid. at F-65, Is1 Floor, Okhla Indusirial Area,
Phaze |, Hew Delhi -170020

By Order of the Board
For Singer India Limited
5d-

Rickee Bisla

Company Sacretary

Place: New Delhl
Dated: 16.06.2023

AMJ LAND HOLDINGS LIMITED
CIMN: L21012MH1984PLCO 13058
Regizslered Office : Thargacs, Pune — 411033
Tel.: 020-30613333 Fax: 020-40773388

Website: www.amjland.com. E-mail- admini@amjland.com

NOTICE

[FOR TRANSFER OF EQUITY SHARES OF THE COMPANY
TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)]

Notice & hareby given that pursuant to applicable provissans of the Companias Act,
2013 read with the Investar Education and Protection Fund Authaority {Accounting,
Audit, Transfer and Refund) Rules, 2016 as amendead {"the Fules"). The Rules, intar
alia, contain the provision for transfer of all such share(s) in respact of which
dividend(s) has not been paid or claimed by the Shareholders for Seven
consecutive years or more are required to be transfemed by the Company in favour
of the Investor Education and Protection Fund {IEPF).

Pursuant fo the said rules, the Company has already sent an individual
commenication letters o those the Shareholders who had not claimed the dividends
for Seven conseculive years starting from the financial year 2015-16 and whose
shares were liable to be transferred to IEPF, are requesied 1o daim the same and
the detailz of Shareholders whose shares were liable to be transferred to IEPF
authority hava been uploaded on the website of the Company al www armiland.com.
The Shareholders are requested o note ihat in case the Company/Registrar and
Transfer Agent does nol receive any communication from the concerned
Shareholders by 05" Dctober, 2023, the Company shall, with a view to adhering with
the requiremenis of the Rules, transfer the shares, including all benafits accruing on
such shares to [EPF as per timedines and procadura presceibed in the Rubes, without
gning any further notice to the Shareholders and no liability shall ks against the
Company in respectof equity shares so transfermed.

Henceforth anwards, if any Dividend declared by the Company on such shares shall
be credited to IEPF authority. No claim shall lie against the company in respect of
such Dividend on the shares Transferred to IEPF. The Sharehobders may claim the
amount of dividend and shares transferred fo IEPF autharity, by making an
application to IEPF authority in e-form-IEPF-5 as per the rules. The said form is
available on the website of the IEPF authority viz_, weaiepf.gowin.

In case of any queries or any clarification/assistance in this regard, the concemed
Shareholders are requesied to condact fo the Company [ KFin Technobogies

Limited :

The Secretarial Department

AMJ LAND HOLDINGS LIMITED
Regd, Off; Thergaon, Pune 411 033,
Ted.: 020-30613333

Email : admin@amgand.com {

Registrar and Transfer Agent:
KFin Technologies Limited

Unit: AMJ Land Holdings Limited
Selenium Tower B, Plot 31-32,
Gachibowli, Financial District,

secretarial@pudumies.com Nanakramguda, Hyderabad - 500 032
Toll Free Mo.: 1800-3094-001
Email : einward, ris@kfintech.com
For AMJ LAND HOLDINGS LIMITED
Sdi-
Place; Pune Shrihari Waychal
Drate: 16 June, 2023 Company Secretary

PUDUMJEE PAPER PRODUCTS LIMITED
GIW : L21098PN2015PLC153TT
Registered Office : Thergaon, Pune - 411033,
Tel.: 020-30613423, Fax : 020-40773368
MIME  E-mail ; investors. relafions@pudumjes com  Websie ; www,pudumjes com

NOTICE

[FOR TRANSFER OF EQUITY SHARES OF THE COMPANY
TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)]

Motice is hereby givan that pursuant o applicable provisions of the Companies Act,
2013 read with the Investor Education and Protection Fund Autharty {(Accaunting,
Audit, Transfer and Refund) Rules, 2016 a5 amended (“the Rules’). The Rules, inter
alia, contain the provision for transfier of all such shane(s) in respect of which dividend(s)
has not been paid or claimed by he Sharehotders for Seven conseculive years or more
are required to be transferred by the Company in favour of the Investor Education and

Protection Fund (IEPF].

Pursuant to the said rules, the Company has already sent an individual communication
lefiers to those the Shareholders who had not claimed the divdends for Seven
conseculive years starling from the financial year 2015-16 and whose shares were
Eable to be fransferred fo IEPF, are requested to claim the same and the details of
Shareholders whose shares were liable to be transfermed to IEPF authority have been
uploaded on the website of the Company at www. pudumjee com.

The Shareholdaers are requesied to note that in case the Comgany/Regisirar and
Transfer Agent does nol racehve any communication from the concernad Sharehaldars
by 06th October, 2023, the Company shall, with a view o adherng with the
requirements of the Rules, fransfer the shares, including all benefifz accruing on such
shares to IEPF as per timelines and procedure prescribad in the Rules, without giving
any further notice fo the Shareholders and no labdity shall ie against the Company in

respect of equity shares so fransferred.

Henceforth onwards, if amy Dividend declared by the Company on such shares shall be
cradited to IEPF authority. Ne claim shall e againgt the company in respect of such
Dividend on the shares Transferred fo IEPF. The Shareholders may claim the amount of
dividend and zhares fransfemred to IEPF authority, by making an application to IEPF
authority in a-form-1EPF-5 as per the rules. The said form is available on the websita of

the |EPF autharity viz., wwwiepl govin,

In case of any quenes or any canficaboniassistance in this regard, the concemed
chareholders are requestad to contact to the Company [ KFin Technologies Limited :

The Secretarial Department

PUDUKMIEE PAPER FRODUCTS LIMITED
Regd. Off.: Thergaon, Pune - 411 033,

Tel: 020-30613423

Email : immasiors.ralationspudumies.com

Registrar and Transfer Agent

KFin Technologies Limilad

Lnit: Pudumjes FPaper Products Limited
Sedenium Tower B, Plot 21-32,
Gachibowli, Financial District,
Manakramguda, Hydarabad - 500 032
Toll Fres Mo.: 1800-3094-001

Email : eimward.ris@ikfintech.com

For PUDUMJEE PAPER PRODUCTS LIMITED

Flace: Pune
Date: 168" June, 2023

Sdl-
Vinay Jadhav
Company Secretary

INVITATION FOR EXPRESSION OF INTEREST FOR
SANJEEVINI MEDLIFE HOSPITALS (INDIA) PRIVATE LIMITED
(Under Regulation 36A (1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

R YFAYN —gAy i BV 28 B

anjeevini Viedlire mospitals (India) Frivate Limite

| with PAN/ CIN/ LLP No. U85195KA2009PTC049466

No.760, 7th Main, Last Bus Stop,
Mahalakshmi Layout,Bangalore - 560086

https://insolvencyandbankruptcy.in/sanjeevini-

2. Address of the registered office

3] URL of website

4| Details of place where majority of fixed Bangalore

assets are located
5. Installed capacity of main products/
Services

6, Quantity and value of main products/
services sold in last financial year

55 Bedded Hospital, 1 Pharmacy and 1 Laboratory

The annual turnover for the FY 2021-22 is
Rs. 18.01 crores and for the FY 2022-23
was Rs. 14.76crores.

There are a total of 153 employees listed in the
Employee Directory of the Corporate Debtor.

7| Number of employees/ workmen

The last Audited Balance sheet available with thef
undersigned is of FY 2020-21 and 2021-22 other
relevant details are available at -
https://insolvencyandbankruptcy.in/sanjeevini-

8. Further details including last available
financial statements (with schedules) of
two years, lists of creditors, relevant dates
for subsequent events of the process are
available at:

—Oremaitat
sanjeevinimedlife.ibc@gmail.com

~https://insolvencyandbankruptcy.in/sanjeevini-

Oryou may seek information by emailing at
sanjeevinimedlife.ibc@gmail.com

9.| Eligibility for resolution applicants under
section 25(2)(h) of the Code is available at:

10, Last date for receipt of expression of interest|  12-Jul-23
11, Date of issue of provisional list of 22-Jul-23
prospective resolution applicants
12. Last date for submission of objections to| 27-Jul-23
provisional list
13} Process email id to submit EOI sanjeevinimedlife.ibc@gmail.com

Suresh Kanna
Resolution Professional in the matter o
Sanjeevini Medlife Hospitals (India) Private Limite

Date 17/06/2023
Place - Bangalore

IBBI/IPA-001/IP-P-01434/2018 -2019/1227

Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

1&.Eamings Per Share

The Bank reports basic and diluted EFS i accordance with the Aocourding Standand - 20on "Eamings par Share™
Particulars March31,2023| Maerch 31, 2022
Weighted average numberod equity shares ussd in

| compusation of basic eamings pershare 20927 41018 | 2052741018

Poteritial equity shares ansing sutel the Employess
Stock Cption Scheme - -
Weighted average nambercd equity shares usad in
coreputation of diluted earmings pershars

209,27 41018 | 20%27.41,018

Ezasningsused bnthe computation of bassg ezmings per shane [¥ in Crore TR0 4098
Earnings usad inthe computation of dibuted eamings per sham | in Crore| 71508 44.90
HI:Irr'IirlHan'lli:-ﬂ'iI"n:lrl_-!I:iﬁ ¥ 1.00 1,00
Bash saenings per share [in ) 1M [
Effect of potential equity shares for ES05 - -

Dilused garmings per share (in ) 1.70 0.7

17 . Corporate socdal responsi bility

Operating experses inglwde T 186 Crone (Frevious Year T 606 Crore) tor the year ended Manch 31, 2023 towards
Corporate Social Resporsibility {C5R), in acoordance with the Compandes Act, 2013, The Bank has spent 2.02 % ol
its wearage ned profit tor the st three financial years as partof its C5R for the year ended March 31, 2023, The Bank
is currently in the process of evaluating strategic avenwes for CSR axpenditure in arder 10 deliver maximam
impart

Datails of amourd spent during the year towards 038 ane asunder:

For the yearemded March 31, 2023 [%.in Crore]
Paid ¥etio be paid Total
1) Censtruction Aoguisition ol any assets i.al - ]
i} Ferpurposescther than {ilabove 1.28 1.24
Forthe yearended March 31, 2022 |2.in Crorg|
Faid ¥etio be paid Total
il Euna.!m:linnl'ﬂ.cqllis.ilwm asgety 15 165
iy Forpurposes otherthan (i above 241 241

18. Investar education snd protection fund

There has been no delay in tensieming amounts, required to be transferred to the lovestor Education and
Preotection Fursd by the Bank,

19.0perating Leases

Lease payments for assets taken on aperating lease are recognised as an expende [nthe Profitand Loss Atcount as
per the bease terms. During the year an amountof ¥ 10835 Crore [Previous year: ¥ 100.62 Crore| was charged to
Frofitand loss sccount.

20, Disclosure asto Rule 11(e) of the Companies (Audit and Suditors) Rules, 2014

The Bank, as part of its noomad banking business gramts boans and advamces, makes iresiment, provides
guarantees to and accept deposits and bormowings from its customers, other entities and parsons. These
transactions ase conducied afer proper due diligence and ensuring adherence ta all regulatory requirements
including “Enow Your Customaes” guidefines,

Other than the iransactions described abone which an carsed outin the normal course of business, molends hive
been advanced or eared or invested [either fram bormwed Rings or share premium ar deposits or any other
sources or kinds of Turds) by she Bank o or in aey olber pecsons or entities, inchuding Torsign entities
[“intermeedianies” | wilk the undesitanding, whetker recorded inwiting or albendise, thal the Intermediary shall
lessdl or inuest in party identified by o0 on behald of the Bank [“Ultimate Beneficiaes”). The Bank has alse nol
recetved any funds froen any parties |Funding Pary)with the understanding that the Bank shall whether, directly
or indisectly lend or invest in other parsons o entities ideptified By o on behalf of the Funding Paety (*Ultimate
Beneficiains™) orprovide any quarantee, security or the Bke on bebalf of the Uitimate Beneficaries..

21. Proposed Dividend

The Board of Directors has propossd a dividend of Rs.0.30 per Equity share [30%){Previous year Bal} for the year
ended March 31, 2023, subject to the approval of the shareholders at the ensuing Anmual General Meeting. In
bermmis of revized Aooounting Standard (5] 4 ‘Cordingenciss and Evants ocourding atter Bafamge Sheet date” as
natified by the Ministry of Corporate Affaivs thmegh amendments to Companies (Aocounting Standards)
Amendment Rules, 204, dated March 30, 2016, propesed dividend including dividend distribusion tax of
Res 8278 Ceore is not recogmized as Eability as on Masch 31, 2023, Howewer, effect of the proposed dividend has
b reciomed indetermaning capital funds inthe computation of capital adequacy ratses as o March3T, 2073

22 Figures of the previous year have been regrouped ta conform to the cuerrent year presentation
wherever necessary.

INDEPENDENT AUDITOR'S REPORT

Tothe Membersof

The Seuthiadian Bank Limited

Reportanthe Auditof the Standalone Financial Sataments

Dpinion

We hawe audied the standzfone finemcial statements of The Sowth Indian Bank Limded ['the Bank'), which
coenprise the Balamce Sheet 2520 March 31, 2023, the Peofitand Loss Account, he Cash Flow Statement for the year
then erled, and netes to the standalone financial statements, indluding a sumenary of sigmificant accounting
pelicies and atkerexplanatany infamation,

Iri pur opénion ard bo the best of our information and acconding 1o the explanations given to us, the afcresaid
standalore fimandial statements give the infemstion eguired by the Banking Regulation Act, 1948 aswell asthe
Companiesct, 2013 the Act'| and the ciroulars and quidelines issued by the Reserve Bankof India [*REI"), inthe
mianner so reguired forbanking companies and give & rue aed B view in confemaity with aocounting pelnciples
generally accepted in Indsa, including She Accounting Standards presorbed urdar Seclion 133 of the A, ead
with rubes theround erof the state of afizis of the Bank < at March 31, 2023, and its predit and its cash floasdorthe
year ended om thatdate.

Basiz for Dpinion

We conducted surauditef the standatone fnancial statementsin accordance with the Standards on Auditineg (45
specified wnder section 143010 of the Act. Our responsibilities under thase 5& are futher descibed in the
‘huditor's Responsibilities for the fuedit of the Standakane Financial Statemants’ section of our report, We are
irdlependent of the Bank in accordance with the “Cede of Ethics® ssusd by the Instilute of Chatened Aoosuntants
of India together with the ethical requirements that are relevant to our audit of the Standabone Financal
Stabernents undes the provisions of the A, snd the Bules thereurder, and we have Tulfilled our other ethical
resporsibifities in accoedance with these sequirements and the Code of Exhics. Wi beliee that the audit evidence
we have obtaimed, is saufficient and appropriate (o provide a basis for sur awdit opinien on the standalone financial
satements

Eey Audit Matters

Kay Audat Matters are those matters that, in our professsanal judgment, were of most significance in our audit of
thie stendalose financlal statements foe the financal year ended Mandh 31, 2023 Accordingly. oue audit indwded
the performance of procedures designed to respond to our assessment of tha risks of material misstatemant of the
standalore finandial statements. These maners weee addressed in the contexst of our audit of the standalone
financial statements as 2 whaole, and resubts of our audit procedures, incuding the procedures performed e
address the matters below, provide the basls In farming eur epinicn thereon, and we do not provide & separate
opinion on these mathers, We b determined the matters prescibed belowrto b the keyauditmatiars:

Key Audit Matters How our audit addressed the Key Audit
Matters

Classification of Advances, identification ol nen-parforming advances, Incomp Recognition, and
preveigianicg on Advances (Refer Schedule 9, Mot 3 of Schedule 17 and Note 4 of Schedule 188 i5 the
standadane fingncial sate menis)

Adyanies intlude Bills parchdsed and diso aited, | Dur audit approach | proceduses induded the frelkrwinng:
Ceeh ciedit, Derdrafis, Loans eparyable oa demand Undirstareding and cansidening the Bank's ECpaunling
and Term loans, These ase further categonzed as | podckes for M identfication and provisioning and assessing
sacured by Tangibde assets (incuding acvances | compdiance with the pradential norms prescribed by the
against Sook Detis), covered by BankiTovernment § REI (IRACP Noms) induding the additional provesions
Guarantaes and Ursecurad advances, made en advandes and additional provsions and assel
RE prescribes the prudential rooms forircomse Reco- | tlassdication benefit extended on eestroctured 2cdvances
grition, AssetClassiicationand F'rir-'isi:lniu?ufﬂ:ﬂ unier REN's COMD-19 Reguiatory Package;
pertaiming assets (includsng circulars i relation jo Urderstanding, evaluafion and testing the design and
COMID-10 Reguilatory Package - Assat Classfication apﬁmiunﬁﬂecm-enﬁaﬂ-:-fqe,u::w.mhl~1:Ijun:|r!qa|1p?i-:aliun
and Frevisioning] §IRECF Norms) and prescribes |eontioks for system diiven ideraification of NRfs) oes
Il'er'lillilrr.unp:uriurnu_:ulu:p:ll’ul-;.:||||.1:.':|3I'. sppeoal, moceding, mongoring and reoovery ol loans,
The identification of perizeming and ren-perfarming | manitaing eveniue | teesed accounts, idendication of
adwances(including advances restruchired acoounts | NP, provision for NP, walaation of security and collsenal
unider apmbcable IRACP Moms] immlvas establish. | and identilication and pecvisaning af impaired accounts
maend al peOper setems, tonindds mechensm, gl | based on the extant Edilings on IRACP kaid down I,|} the
tha bank s requiesd 1o apply sigedant degies of | BB Fuithei obitaired 20 undestanding of the contingengy
judgement twidentify wnd detenmine the amountod | provision camed by the Bank and wenfied the underhing
|:n:-.li'.=v:\-"| l|,:-.'|||in:|| .'p_qjir'\,*. éath Non Pﬂ|||||n-'-E| ;gurm:i:r.s.usa:lh:rlheaark leesudhestimate
Assel I_HH:LI |':|‘..'l|:||'il'l!:| hath qu54'|'||li{m‘.' s well as T-;",1i|||;_| fl dF-i.llil.-"i".'" oninals on l,,:|.'|||:||:| basis
qualilative faciors peescribed by the requilations. The § induding 1esting of autemzted and manual contrals,
sk ofidentification of WPz isaffeced by fachors like | raparts and system reconcilistions, in nalation to income
stress and liquidity conearns in cerain sechons recogrdion, asset dassificalion, provisianing pertaining
The provsson on MPA & estimated based on ageieg | o adwesoes and imestments gl compliances of otk
and classtication of NPMs moovery estimates, | requlibony guldelines issued by the BRI
nattuse of baan peaduct, valug of security and ather | Testing on sample basis the accuracy of the data input in
I.'|I.3|ir3|l'|'9' faciors and is Sulject 1o the minimim tha system lor ircome |g|:|:||]r:'.i:|r|_ dlassification irin
provisianireg raoms spadifiad by BB and spproved ||i_-||'-:'ir|"|i|'|-':| and nonpedforming Advarces knd
policy ol the Bankinthis regard prasdsioning in accondance with the IRECE porms.
The Mansgement of the Bank also mabe an). Zelected the sample bonowers based on quarsiative and
assessment of the impact on Domowers' aCCounis | qualitattve risk factars for thair assessmaent of appropeisty
which were restructured as per BB Circulaes issued | chassification as NP including coenputatoen nll: imverdue
b permwies el i e Bamoves ageing 1o assess fs comed dassificaten and prosision
Significant judgements: and estenses lor NPA ) amauntas perestantIRACP roemsand the Bank polxy,
identification and peovisioning could give Tise 10). Performed othar procedures ncluding substansi
matarial misstatements on: gudil proceduies covering the identification of NPAS by
Completeness and timing of secognition of | the Bank These procadures induded:
T pPIfEIMII'l; a5 in acceedance with criterda ial [.;.-.;idgr.ng testing ol the E‘.lIZEF-'Zi[IH reports
BipPr'quEF'-'l:lll'l'l'S. 5||_:|||,-r..,|||,:|;l In:h.'ll',lll,'.._lpr.\u'i-;.'l-lin;n siftveger and the sysherns
- Mszasuremantof the pemisicr-i:nlm:n-pum'mlr-g!ulua-ue:heamanm;hmtenmec-:--ded.

i

—

[io
Specal Menlion

wmsets based on koan exposure,
ageing and classi¥ication of the
leery, realizable value of security;
uppropriele reversal ol | [
uneealized income on tee A
Since the identification of MPfs
and provisioning of adwances
winchuding additinnal provisions
eri:.|||5_| out ef COVIR-19
pandemic] requires propes
mechanizmn and significant leal
of estimation and given Its
signifecance o the oyermll audit,
including possile absenation
by Rl which could resalt o | gy
dusclosure i the financial
slatements, we have ascertaingd
identitication of NP8z and
provisioning against sich MPAs
aﬁdl:l_'gmlﬂilnm'.ll'l

decuments and in

[l

1]

lal

Considenng the scounts repodded by the Bank and other banks as

Aceounts {T5RAAT) in RBIS central repository of

informaticayan |lame credits iCRILC 10 iduntify stress:

R-r.lir.uiuq goount shalements, appraisal nole, sudited financial
statements, draming power calculation, secunty ard other elaed
Sommatosn of the sample borowers selected hased on
quanditative and guatiative sk factors,;

Reading of minwtes of management commities and oedi
mymmithee meﬂings arel peﬂnlning :ﬁquiriﬁ withi the cregdit anig nsk
depariments & asoebain il thire wene sdicators. of Siress or an
ociurerage of s eenlof defeullin g loan Booountes any product;
Considering Internal Audid, Systems fudit, Credst dadi,
Corcursent Audit, stock and recefvable 2udit and credit appralsal as pes
the policies and procedures ofthe Bank;

Considenng the RBI Annual Finandal Inspection repaat on the
Bark, the bank's msporse to the ohservations and other communization
l.'.1'.I|IiF.'I:|||ri||u|-'H-",lP=r.

Examination of sdvances irchiding stressed adhvances om a3 ple
basiswith respactte compliance with the REIMestze Clroulars ( Guidelines.
- Fuor MPfis idertified, we, based on cursample factors includng stressed
sators and account materiality, tested the asset classficabion dates, walue
of awaifable scusity amd provisioning a5 per IRACF nomms. ‘Wie
recompused the provision fee NP afer considermg the key input facters
and ceenpared cur messeement oulooene o that of s:,-a.lﬁm-!;-ﬁe:m:l
repartsand statements prapared by maragement.

toeld result in the financial .||_-:*.:|||rli|lg and
repattivsg reconcs heing mgterially missated

Ot areas of audit focus incuded wer access
maragement, developer socess fo the predudion
envimonment and changes to the T emdranmant.
Appropelzte [T gemeral cantmls and. application
contrals s required to ersure that such IT systems
ara able b prooess the data, az required, completely,
sccurately, and consistently for reliable finandial
w';p:-llim]

In addition, fhers see incrppsing challenoes 1o
prater the integrity of she Bank's systerng ard data
singe cyber sevisity has become a more significant
resk Insecent penods. These are key 1o ensure that IT
dependant and application-bazed controls are
aparating etledively

Due to the parvasaie natum and compdexity of the IT
anvironment 35 well 26 its impokance in relation bo
accurabe ared Bemely financial n:r.\-'.-'lirg wn hive
ascerainad 1T syslemg sewdd cordmls a5 & Kew Audil

spslems that mme crilical §o fnancial n:'|;-c:lin;.| Wi
fasthsd 11 -:_11'-’||-l.1l canires [hogical access, :h.=|||!_||:':
maragement and aspedsof |Foperational coitmls)
- Fhis includsd te<ting that requests for access fo
syslems were appopeiately logged, reviewed and
autrarized. Wi tesied the Bank's perodic revies of
access rights. We inspecied requests of changes o
systems for approval amd - authorization, We
oorrsidered the contml environment relating 1o
varipus inderfaces, configuration and other application
lmr conirats identifiad as key o oue audit

In addition (o the abowe, we tested the design and
operating eflectivensss of cerfain sulomated (onkrls
that meme cansidered a5 key infernal spstam cantnold
ot finandial repoitng useng various bechmiques such
as bnquiry, rewtem of documentation § record { reparts,
obesrvation, and re-perfarmance.
- Where dediziencies and mismatches weee
igentified, we fested compenszating contmls o
periomed aftemate procedures

In adidition, we undersiopd whem relevans, changes
were made ko the I'I'|a1:|5|,.||,||:|]l_1|im;| 1ha awedil peving
ani II";.II_':IIEI!HE‘I|I|1II!||:'-',|I|'|||I|1I|.I'\;il_;lli|il,dlll TGN

{B) With respecl b the otber metlers ta be included in the daditors Repod i sccordance with Rubs 11 of the

b

i. The Bank has made provision, as required under the applicable faws or accounding standands, for material

i There has been no dedsy in transdering amounis, requited to he irgnsferred, 1o the Investor Education and

The Bank is 3 banking company a5 delined under Banking Regulation Aot 1949 Accordingly, the
resquirements prescribed under Section 197 of the Companies Act, 2073 do not apply by virtue of Section
IzB{28) ol the Banking Requlstion A, 1949, and,

Companies (Audit and Auditoss] Rules, 2004, as amerded, in our opinien and to the best of cur information
and acconding to the eepdanations given to us

The Bank his dischesed the impact of pending Bigatians on its financial position in its standalone firantial
stabements - as per details fumnished in Schedule 12 2nd SLne 1 of Note 14 under Schedule THE 1 the
standalone financial statements;

formsenable losses, # any, on Bong term contracts incleding deriwative condracts - a5 per details fumished in
Hose 15 under Schiedube 18810 the stendalorme linancisd slatesnents; and

Pratection Fund by the Bank.

{aiThe managemend has representsd that, to the best of it knowledge ard beliel, atherthan & disdlossd in
Hote 2000l Schedule 188 of the notes to the standatone finandal statements, no funds have baen acvanced or
lpaned oranvestedieither from bearowed funds or share premium oo any athersourdes or kind of funds| by the
Bank boor im aey cther persans or enfitfes, indeding forelgn entities] " Inbeamediaries®}, mith the understanding,
whether reooaded inwriting or othenwise, that the Intermediany shall, directly or indirecily lend or imvestin
ather persons e entilies identilied in any manngr whatsoever by or an behall of the Bank [Ulimede
Beneficaries® ) orpaovide any guarantes sscuriy orthe like on hehalf of the Ultimate Bereficlanes:

Fuarther, the management has regresented, that, o the best of its knowledge and belief, cther tham as disdossd
i in Meote 20 of Schedulz 188 of the notes to the stardalone finarcial statements, no furds have been received
by the Bank fram any persens ar entities, inchuding foresgn entities | Funding Parties™], with the under

Classification and Valuaton of Investmends, Bdentification of and provisioning for Non-Perorming
Investments [Refer Schedule 8, Note 2 of Schedulz 17 znd Mote 3 of Schedule 184 to the slandalone

tfinangial stabemants)

livvesimends include investments made by the Bank in
vanious Geremnmant Secunties, Bonds, Debentures,
Shares, Security receipts and other approved
sacurities, These are gueemed by the droulaes and
directies of the REL These dinctions of REL interalia
cover valuabion of invesiments, dassificatosn of
imvestments, identification ol non-perferming
investiments (NPIL monmacognition of Sncome and
provisioning against NP

Investmends arg chssified inbo Held for Trading
!'||rr|.'l:|.l.'ﬂi|d|'l|l,‘!|I'Ir.f;..|||"-:'|!.|5':-.’|III|'|‘|I'!|I,|::IH.-IIII-'“!."
I'HTM} calegories at the time of perchase
Investments, which the Bank intends to Rold ull
matarity s classiied 25 HTM investments,
Inwestmends dassilied as HTM am camied at amostised
o5l ‘Whine iII':|II_'I,I|:ir|l:iIII,1rIF.II'-;I e, a diminu
liee, obher tham tempodary, inthe -.al'ilue ofdreeglenents
has taken place, apprapnate proglsions aremade
Investmands classified as AFS and HFT are marked- to-
market om 3 perindic basis as per the relevant 2B
quicelings

The waluation of each calegary (lypek ol e aloresaid
segritiesis 1o be done as per the method peescibed in
circudars and disecies sued by thie RBEwhich invelves,
collection of datafinfeemation fmm vanous sounes
such as FRIL/FEMMDA rates, abes quobed on B5E/NSE,
ﬁl=|1lll_i|1|:.I-,IIGI-‘H:"1|'.I,I[=.JII|i:.|I!I]rD-'IIl,I.'IIIiI".I,:II_
Cansideding the complexities and extenl af
judgement Involved in the wvaluation, wolure o
traractions, imestments on hard and degrea of
reipalatony forus, this bas been determined as a Key
At il Matter

Accoedingly, sur audit wes forused on vakistion of
investments, classification, sdentification of NPY and
prowisioning related b irvestmenls.,

Cur audit apgenach procedures indhuded the el oming:
We sialuated and understocd the Bank's internal
contral system to comply with relevant REI
quidefines mwganding valuation, tlassihication,
identifacation of NPfs and provisicning/doprediation
refatied Lo imaeshmeengs;
- e peresad pnd evaliated the piness adogied
for collection of informetion fram varss souwres fod
determiring market yaiueof thesa invesimends;
- b the salected sample of investments in hand,
we tested- accurary and compliance with the RS
Piashen Circulaes ard dineclions I:-:,I 1 pieeaming
valuatson for exch careqomn of the security, Samples
wareselented aherepsung that all the categ ones of
investmenits [based on natore of secunsy) wene
cowgaed in thesample;
- We assessed and evaluated the process of
iderdification of NFFs dlll;!'l,n;rlu:.pu;r.-:linq rewergal of
inamne a0 crealion of prevision;

We caried cul subslantive awdit pencedurss to
recompute. independently the pravision to be
mairdzingd in aoedance with the droulaes and
dwedives of the RBL Acordingly, we selected
samphes fram the investments of each catagorg and
bested for WPl as per the REL guidelines sed
recomputed the peosisien bo be maintaingd in
accordance with the BB Ciroular for teose selected
sampleot WP

We tnstad the mapping of irmstments between
the |swesiment applicalian wallwae ardd the
fimaracial stalemens prepamtion softwane to ensane
compliance with the presantation and disdosure
requirements 3= per the atoresaid REI
Ciular!directions,

Plaltes, o finangiadseparting,
< In addition. we Telied an mManagement
representation which included 15 audit, and aksa the

testing of the automated system delven controls

iy

Aszessment of Provision for Taation {mcleding Dedered Tax Assets) (Refer Nate 14 of Schedule 17 and
Note 3ol Schedude 188 tathe standalone financal satements)

This satierhias been identified a5 Key fudit Master
due {0 the significant fevel of mamagement
judgement reguired in the estimalion of provision
lor Ecame e i|:-:il,.|:|i|||:| any wiite Back af
prevaisions, dise o the foll owiesyg Tctors

i TheBank'sassesomentof provision is bassd on
facls of matter, exisbance of maltiple uncerain tax
positicns leadeng o multiple dsputes | Rigations

b, Pmweian Tor far immlee: inlerpretation al
vareers mules and I 1| glso imvolves considetion
of the comnplex issues & on-golng disputes and
discosures of relabed contingenties.

Further, sigreficard padgements are atso involved in
Agsassmen of Lighility, Bdequacy of provisions and
Adequacy of disclosurss Tor messuring such
ohligations.

Recogretion of defemed tan assats imvclees the
assessmeant of its racoverability within the allowed
flime frame requining sgnificant estimate of the
limancial projectscns which ane approved By the
Bank's Beard of Directors, availzbility of sufliciant
tanable moome i the future 2nd also invclving
signeficant judgements in the interpretation of tae
requalatsons and tae positons adogted by the Bank
[l:lrl:.il,ll,'liug the jul:lgl:-rn{-r!l invaolved in
determinieg the recovery of defered i assets, the
ratter 1§ considersd 2 ey Audit Mattar

Chuie key aisd it procedures mcludes:

i, (Ibkainéng an wnderstareding of the Bank's process
and respective Evlemal tonbols for determining tax
liahilities, tax provisions, defermed 1an assets 2ol
contingent habes e in respec) of the mege litiganians
in ceder to design our sodit procedures that ame
appropriatain the drumstances;

b. Analyzing the facts of subject matter of zach dispute,
iszue amd matter wnder consideration and
judsgemunts! inborpritatioeod e invoived

(. Lindersianding the curienl st of the litigalines
tan eseaments in respedt of pach matte for diffanest
yEars,

d. Discussion with appeoprabe senior managament
persannel, independently assessed management’s
pstimate of the possible oubeme of the dispided
e ard evaluatad the Managemant's III'dF‘!l'.':'HJ
ket assumptions in estsmating the e provsions

e. Conzdering begal precedence and other rulings in
ewaluating management's posiion anthese uncertain
tan posiions, the provisions made, andior write back
nfthe provisions

[ Riwiew of the meeondiation of the ||r-:|r'|lg.~:||] 1
balaages to sspporting documentation, including
corfespondengewith tax authardies.

0. Obtaineng the components of defemed 1ax assets
and estimates of axabla incomes Sorfuture pericds as
approved by the Board ol Direchors

h I,".lalun*.inq m:lnrl-gl_'mfrll:rrr_.lz-:.:.lnmll,lur|_'5|irr..c|I-.-|

enilabitlity of fuluse faable profas Tor recognition o
definied tax assets

. fssassing the penod over which the defersd tax
assets would be recovered against fubse lamable
inmme

j. Yerifying the disdosums refated %o significand
|i|iﬁ.||!Dl'|':. ard txation malters = the standalone
financial skatemeesnis

fiv]

Litigation, Clisms and Contingest Liakifities [Refer Schedule 12, Bate 15 of Schedule 17 and nate 14 of

Schedule 128 bathe standalane inancial statemerns)

Aszassmen] of provisions and Contmgent liahilitias
in respect ol ceran litigatiors intuding Indiect
Faeers, warinus chaim liled by other parties ool
ckrowlecged 25 dobt and other maters urder
dispute which invahie '.ilj.'lili:_a:ll ||,.d;_||,'||||:||l: 1]
determine e pasaible outcoene of these dsputes

There s & kigh lewel of judgement required in
estimatng the lesel of provisloning for the above.
The Bank's aszaszment is supportad by the facts ol
matter, thair own judgement, interpretation and
anafysis of the comples issues undes dispute, past
eeperience and orders of e judicial authceitias on
identical issues, and adwice from legal and
indepercdent S onsuliants whemves necessary
ﬂr|,|:r-:|i||||l'|'. unerpeched aihiere ouliomes mig
signadicamly impact the Bank's mpeted pofin snid
state of affairs presentad i the Balance Sheet,

We determuned the above aea a5 3 Key Audil Matier
in wiew of assqdated uncertzenty relating to the
patceme ot these matlers which requires
application of judgement in inteprettion of law
Areordingly, our suditwas feoused on analyzing the
facts of subject matter of each dispute, issue and
matler under congdeation  and iule:l-n_'uI':.l'
inlerpretaticeof L invahied

Our audit approachiproceduras incduded the
followimg:
- Tesling the design and operling effectiveness of
the Bank's key canfrols over the esfimation,
manitoring and - disclosure ol provisions and
contingenthabilives
- (edaening an understandsng of intsenal contrals in
relation: fn crsafion of provisoes and Conlingent
lizhilities in respact of the major Bigations belome
various [udiclal forams imluding Indiect Tases,
varacs claime Biled I,|:,'-:-‘.I||,'|;urli|,::.|:.-.l; ﬁtnwhdgl,':l
a5 delbits relewant by audit in arder to design our audif
pracedunes thal 2o appropaiate in the decumrstances,
- Undesstanding the current status of the litigations!
K Eseasmients in |r1p|:'|:t|:|fL'.'.r'1 mizktir for o ilferer
years,
- Examdning recent crders! commumications received
fram warious fa authoritiesd judidal feums, judidal
|:r:|||||||r-:q'|-||_'||ll..;||||,I."\-:h:'-:-'.'.l|||,| actiantheman;
Evaluafing the meril ofthe issues and subject nattes
under corsideration with relerence &0 the grourds
preserted thersin and wwaillabls indspendent legall
ax advide n|_||||,|i-'-E| fpinice al aur inlerned Zi.-g.ll.'!.'.-:
enperts;
- Review and analysis obevafuation ot the contentions
af the Bank throwgh discussicns, collections of details
ol the Subject matler undes torwideration, the Iil:r:,l
oubcome and carsequent potential outilews on those
issuns, arsd
- Wenfication of disdesures mizted to sigreficant
IiIil_;._IIEm-.:1-:|i|||,||r|~.'_lI.|l.1|in|'-1m|||,:|'_.

(vl

Infeemation Technolagy (17| Systems and Intenal Controlstorfinancal mposing

IT syzterms and controls followed by the bank ara
material from a tinancial reparting perspactive, due
o the pereisiee natuse and complexity of the [T
pvisnnmenl, the 5._|rv.:|r' walumé gl bansactions
procesied inongmenae locadions |,I.1i|!.' and (e
meliance an sulomated and 1T dependent manual
tontiols. Thensfers on accewent of these facto, them

exists 3 nisk that gaps in the I coetnol ensimnment

- Qbinirg a tompaehensive understanding of T
applications Rndscape smplemended o the Bank,
followed by protess understanding, mapping of
applications in thie piocesins mlabed ko finanial
rep-:-'lirg .1|!-:|u|||||,-:r‘.|.m:||li|||_;-ﬁ'l:r-c il riks posed by
peaple-process s fechraksgy,

- ‘We tesied the design and peding sfsdienass of
the Bank's IT access condiols over the information

.ep‘ .in &

conductad by the Management.

Infermation other than the standalene Finamcial Statements and Auditor's Report Therean
The Bank's Management and Board of Direchoss ame responsible for the other information. The other information
eomiprises the informatien incuded in the Managensent Discussion and Analysis, Boands report including
Annexures to that Boasd's Reped, Business Respoasibility and Saustainshility Repart, Corposate Governance and
Shareholder's Infarmation, but dees mot Indude the standalone financial statements, mnsolidated financizl
statemants and cur suditor's report thereen, the Fillar Wl disclosures under Baset 11l Capital Regulation, Leverage
Fateo, Liguidaty Cowerage Ratio and K&t Stable Funding Ratio, The other information is expected ta be made
graallableno us afterthe date of this auditors report.
Ot opindon on the standalons financlal statements does not cover the other Indormatian and we do not espress
anyform of assuranca conclusion therean,
In cemnection with cur audit of the standalone financial statements, ear responsibality is to read the other
infarmalion identifsed above when it bacsmes suailahle and, in d-ning a0, tordider whelkss the ather infarmstion
Is materially inconststant weth the standalorse financial statesnents, or cur knowhedge sbtained in the sudi or
othenvise appears bo be matenally misstated.
Whenwe read the otherinformation, iFwe conclude that thera isa material misstabemant therain, we are required
te commursicate (e matterto those chaegedwith geuemance,
Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements
Th= Bank's Bozad of Derectars and management are respansible fos the matters stated in section 13405 of the A,
with respect to the prepasation of these standalone finandal statements that give & trua and fair view of the
firantial pesition, fingncial perfoemsance and cash flows of the Bank i accordance with the accounting pringiples
gerenally sccepted inlndia, including the Sccoanting Sandard s specified under seclion 133 ol the Act, resd wilk
Rsle 7 of the Companies|{Aooounts) Rudes, 2014 in o far as they apply to the Bank and provistons of Section 29 of
the Banking Regulation Ad, 1949 and cirulars and guidefines isuad by RBI from tma to timelthe "BRI
Guidelines™]. This responsibility alse includes maintenence of adeguate accownting recards in accosdance with
thee prawislons of the A, for salequanding of the assats of the Bank and far preventing and detecting frsuds and
other iregularities; selection and application of appeopeiate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implermentation and mairtenarce of adequate infemal
fimancial controls, that wers operaling effectrvely Tor ersuring the scouracy and completeness of the acoounting
reconds, rebewant o the prepasation and presenfation of the standalone financial statemsnts that give & tnee and
fairviaw and are freefram material misstatement, whethier due tedraud or error,

In preparing the standalane fnandal ssatements, Managemient and Board of Directors are responsible for

maspqsing the Bamk's ability 1o conlinue as & geing concern, disclosing, &5 applicable, maters relabed 1o going

concem and using the going oncern basls of acoounting wnless management and board of directors aithar
intends o liquidate the Bank or tecease operations, or has no realistic albesnatioe butto desa

The Board of Demctorsare also resporsible for cversering the Bank s financial mparting process,

Auditor’s Responsibilities for the audit of the Standalene Finandial Statements

D whjectioes am o olitain reasonable assurirsce about whether the dandalose inancial stalements as 2 whale

aie Tree from matenal messlatement, whetber dws te freud o eror, and be sssie an audstor's report that includes

our apinion, Beasonabbe assuwance is 3 hégh leved of assurance bat is not @ quaramtes that an sudit conducted in
accondance with Shs will always detecta material misstatemant when if pxists. Misstatements can anise from fraud

o error ard are considered matsrial if, individually or in the aggregate, they could ressanably be expected to

influencethe econamic decslons of wserstaken onthe basis ofthess standalone financlal statements.

iz part of an audd in socordance with She, we exercise professional judgment and maistain professiona!

skepticism thanughout the audi, We also:

»  |dentifyand assoss the risks of material misstatement of the standalene fenancial statements, whether due bo
[ or &oror, design and perlorm sudit procedures resporsive (o thase risks, and obtain audit evidence that
ts sufficlent and appmogriate to provide a basls for cur opdnior. The nisk of not detecting a materiad
misstatemnent resulting from frawd is higher than for ona resufting from ernor, 25 fraud may involve coflusion,
|nr[|cr|'.in1un|!i|;|n.'||m'nis.-.i-:m'..mi:.mpreknlﬂlbum_ o ke arwer i ol intesnal coarlral;

#  Obagin am uderstanding of interrel contrsl rebeeant bo the audit in ceder ta design sudit procedures that are
appropelata in the drcumstances. Under section 1433310 of the Act, we are alse responsible for expressing
our cepinian on whether the Bank has adequate intemal inancial conbrols system in place and the pperating
effectiveness of such comireds;

#  Eyaluate the apprepriateness of accounting pelicies wed and the reasonableness of acounting estimates
and related disclesures made by management and board of directors;

= Contlude on the appmgriateness of management's and boand of directors’ use of the geéng concem basis of
#coourting and, based om the awdit ewidenca obtained, whathera material uncertainty esists related to avents
ar eonditions thad may tast 5i5niﬁ|.'anl doulil an the Bank’y ahi|i|.'|' I condinge a5 gning condem, I we
conclude that & matenal encerainty exists, we e required to draw atention four auditor's repedt to the
refated disclosisms in the standztone financdal statements or, ifsuch disclosuses anzinad equate, temodity our
opinion. Dur conchusions ane hased on the audit evidence oblaired up te the date of aus auditor's repont
Howegsser, future syents or conditions may causethe Bank 1o cease to coplinue & &g aing comem;

#  Evaluate the overall presentation, structure and content ol the standalene financial statements, mduding the
disclosuees, and whether the standalone financizd statements represent the undedying transactions and
evamts in a manner thatackieves fir presertation,

We commanicate with Those Chamed with Govermance regarding, ameng ather matters, the planned scope and

tisning of the sudit end sigrilicant sudit findings, imtluding aey signaficant deficiencies in internal control that we

ideritify during euraudit

We also provide those charged with govemance with a statement that we hzve complied with relevans ethical

requirements regardang indeperdence, and to commanicate with them all relatianships and other matbers that

may reasanshly be thought o bear on surindependence, ard whene apalicable, relsted safeguards,

From the matbers commanicated with these chasmged with geernance, we detenmine those matters that wen of

mest significance In tha audit of the standalone financial stabements for the finardial year ended March 31, 2023

and are therefore the kay audit matters, We deseibe these mattersin cur asditor's repert unbess law ormagulation

precludes public disclosune ghoud the matter or when, in extremely rae cicumstances, we delesmine that &
matier should not be commaunicated (noour report because the adverse consequentes of doing so would
reasonably be aupectad o cutweigh the publicintemst banetits of such commanication

Reporton Other Legal and Reguiatory Requiremants

1. The Balance Sheet and the Frofit and Loss Aocount have been drawn up in accardance with the pravisions of
Section 29 of the Baaking Regulation A8, 1949 and Section 113 of the Comnpanies A1, 2013 read with Rule 7
ofthe Companies (Aooownts] Rules, 2014,

2. Msrequired bysub-section| 3} of secthon 30 of the Banking Regulation Act, 1949, we rsport that:

{a) we have sought and obtained all the information and esplanations which, to the best of cur knowledipe and
balief, were necessary for the purpose of our audit and have foand them to be satisfactory;

{b) the fransactions of the Bank, which have come to carnatice, Bave beenwithin the powers of the Bank; and

16) The key operatiors and lurtions of the Bank are administered, managed and contralled by regional affices
sl Head Office threugh centealised systems and progesses with automation of cntical spplcations
integrated bo the software of Care Banking System, and therefore the audit was also mmied out cenbrally
based on such centrafised systems and processes with avtomation of critical applications by review of the
relasant reconds, documents snd data requated for the purposes of our audit aveilsble centeally thaawgh such
applications'platiorm. Fusther, we visibed 41 major branches to examine the opssstions and functiontng of
the branch: and raview the mosds!registersidocuments maintained at swch branches as part of our audit
processes and protedures

{d] theproditand Inssacoount shews a true belance profit Tar the yearthen endid

3. Further, as regquined by section 14303 ol the A, we repar thal

{a) We have sought aod obizéned sl the infarnation and explanations which te the best of cai knowledipe and
belief were necessanyforthe purposs of owraudit;

ikl Incuropinion, propsr books of aocount s required by law have been keps by the Bank sofarasitappsars from
nuresamination of these books;

{e] The Standalane Balance Sheet, the Standatone Profit and Loss Accoant, the Stardalane Cash Flow Statement
dealtwith by thes repoit are imagreement with e books of account;

{d] Ineuropindon, the aforesaid standalone financal statements complywith the fccsanting Sandards specified
ursder Section 133 od the Act, read with Rule T of the Companies (Aocounts) Rules, 201 4, tothe estent theyare
nod incensistentwith the 2ccounting policies prescribed by BB

{e) On the bisisof within repntsentations received from the directors a5 an March 37, 2023, and faken on recard
by e oz of Ddrectors, nome of the directoes is disqualified as on Mand 37, 2023, froe bedng appointed a3
adirectarin terms of Section 154] 2 of the At

ify With respadt to the adequacy of the internal financial cortrols over financiad reparting of the Bank with
refemnoe bo these standalone finencial stabements and the operating effectiveness of such controls, refier ta
ourseparate Repor in “nneone A" to this epoit;

1] With respectto the mattees b be included inthe Auditor’s Reportunder Sectson 1970 16)of the A

New Delhi Sk

standing, whethes recorded in waiting erethermise, that the Bank shall, directly or indirectly, lend arinvestin
ather parsons or entities identilied in any manmes whatsceer by or on behalf of the Funding Party ["Uitimate
Beneficiaries”Jorprovide any guamnbes, security orthe lie on behalf of the Ultimate Baneficiares and

{el Based on such audit procedures performed, thit wenm considesed reasonable and appeopriate by us in the
circumstarces and accsading fo the infamnedion and explanations previded to us by the Mansgement in this
regand, nathing has come fo our motice that has taused ws 1o balieyve that the management repeesensations
made undersubckause {ajand (bl contain any matenal misstatement

v. The Board of Directoss, in their meeting beld on May 11, 2023 bave proposed final dridend of T 0,30 per
equity shase [304%) for the yess ended March 37, F023 ameunting o Rs. &2, 78 Croees, The proposal is subject
to the approval of shareholders at the Snnual General Meeting s stated in note 21 of Schedule 185 to the
Standalona Financial Satemsents

vi, Prowisions of the Prewiso te Fule 301) of the Companies {Accounts] Rules, 20704 for maingaining books of
accounls using accounting software which has legtures of recording s dt brail [Edit bog ) Tacility are spplicable
b the Bank with effect from ipal 1, 2023, and accordingly, the requirement of reposting under Rude 11{g) of
Comparies|Auditand Auditors| Rules, 2014 & not applicable for the financial yearended March 31, 2023,

Orthaer Matter

The aedit of standalone fmandial statemants of the Bank for the year ended March 31, 2022 was conducted by

CME & figadiated LLP Chamend Socownlants snd Yarma and Veerms, Chafemed Bicoonlants, (ke joird stubulrny

auditors of the Bank, wha have expressed an unmodified oplnion on those financlal statements. Accordingly, we,

K Nenkatachalam Miyer & Co. Chartered Accoumiants, do not express ang opinicn on the ligures reposted in the

skasylalone financial slaberments I'urll'r[".':ﬂrtnl:lgﬁ.'ﬂs it Maach 31, 7027

Owr epinion onthe standalone linandial stabesnent is mal modified in respect of the above maltes,

annexure Ao the Independent Auditar's Report of enen dabe on the standalans financial stabements of The

Sourth bndian Bamk Limdted forthe pearended March 31, 2023

|Referred to parzgraph 1(f} under Report en Cther Legal Regulstosy requirements in the Indepsndent

Auditors' Repost o the Internal Financial Comtrds (hier Finandial Reporting with reference to standalone

financial statements under Clause i} of Sub-section 3 of Section 143 of the Companies Act, 2013 "the et ")

W have gudited the Intarnal Financial Condrols aver Firancial Repesting with reference to standatone firancial

statemesis of The South Indian Bank Limited 'the Bank 'Fas at March 37, 3023, in conjunclics mith our audit of the

standalome financial statements of the Bank for the yearended on that date.

Management's Responsibility for Imternal Financial Comtrols over Finandal Reporting

The Bank's Management and Board of Direclors are responsible for estabfishing and maintaining internal

financial controls based on the Intemal Contred over Finarcial Reporting criteria established by the Bank

cordidering the ssential companents of inténal conteol stated in the Guidence Mote an Awdit of Isternal

Financial Cosvteols Ower Anancial Reporting lssued by the Institute of Chartersd Accoustants of India. These

risporsibiftinsinclude the design, implementation and maintenance of adequate internal financial controts that

WEIR ﬂp:rﬂing :H&!Iiuf:h- fia l?.lli.un'l'lg {131 n:hll]er|:|' arsd @fficient conduct of il butinass, ir'u!|udi||[| adbkenEnce 1o

Bank's polickes, the safequanding of its assets, the prevention and detection of frzuds and emors, the accuracy and

completenass of the scourting records, and the timaly preparation of reliabde finzncial inlormation, as regquirsd

under the At

Auditor's Responsibility

Char responsibility is 1o express an opinion on the Bank's internal financial contrels with reference 1o Mandalone

financial statements based on cur audsd. We condwted our asdit in aocordance with the Guldance Note en Sudif

of Intema Finamcial Camdrals over Financisd Reposting [the Guidance Nose'] and the Standands on Auditing 5

spesified urder sockion 143 [10) of the Companies Act, 2013 te the exdent applicablo to an zudit of imtemal

fimencial controls, bath applicable 1o an awdit of iternal fnancal céntrols and badh 2zued by the Instibse of

Charered Acccuntarts of India. Those Standands and the Guidance Mote equire that we comply with ethical

requirsmsents and plan and partorm the awdit to odrtain reasonable assusance about whether adequate Intarnal

Financial Conbrols ceer Financial Reporting wese established and maintained and whiethes sch conirals operabed

effedtively in all matedal respacts.

Dur auditinvolves perfoming procedures to obtaim audit ewdence about the adequacy of the intemal financial

comtrols with reberenca bo the financial statements and thair operating etfectiveness,

Our audit of intemal financial cordrols with mference to Standalone finantial statemnants incheded obaaining an

uriderstanding of mternal financied conrals ower financial reporting, assessing the risk that a materisl weakness

exists, and testing and evaluating the design and op2sating effectiveness of Inbemal control based on the
asseszed risk. The procedures selected depend on the asditors judgemand, including the assessment of the risks
of matesial misstabemers of the financial staterments, whether dwe o fraud or erme

We befiene that the audi evidence we have obtained is sufficient and appeopriate 1o provide a basis fos car gudit

opdniaron the Bank'simternal financlal controls with reference to Sandalone financial statemeants,

Meanimg of Internal Fimamcial Contrals Over Finamcial Reparting

i bank's intermal financial conteol with reference to Stardalone financial statements is a process designed o

provida reasonzhle assurance regarding the reliabifty of financial reperting and the preparation of standalone

financial staberments Tor external pusposes in sccordence with genedally accepied aaounting princples, The

Bank's ieternal fimanclal costrol with reference to Standalene financlal statements includes those palicies amd

procedures that:

1. pertaim ta the maintenance of records that, in reasonzhle detail, accurately and fairly reflect the tansadions
and dispositions of the assets of the bank;

2 pﬂ]v'ﬂ;h;: ressanahle assurance that irpsactions are ecoedid a5 necessry o peamil pl:p.;lra.1innd| dandaloae
finznclal statzments in accordance with genenlly accepted accounting preciples, and that receapts and
expenditures of the bank are being made only in acceedance with authonzations of managemsent and
dimechors of Hhe bank; and

3 provide reasorable assurande reqarding preventian ar timely detection of unsutharized aoquisition, use, or
dispositionaf the bank's assetsthat could have a material sffect on the Standabone fimancial statemeris.

inherent Limitatlons of Internal Financlal Contrals Over Financial Reporting

Because of the inherent limitations of intsmal fnanclal controls with reference to Standalone financial

statements, inceding the possibality of coffusion or improper management overmide of contols, material

misstatemerds dun ba eror or fraud may ocer ard net be detecied. Alsa, predections of any ewluation of the
indemnal financal contrals sith referance to SMandalone financial siatements b fubune pedods dre subget 1o the
risk that the internad finzncial contml with meference o Standalone financial statements hecome inadequste
becawse of chamges in conditions, or that the degree of compliarce with the polices or procadures may

e Endrale,

Opinian

Imaur apinice, the Bask has maintainsd, in all materis iespects, am bdequ ale intemal Bnecis! controls system with

refzrence 1o the Standzbone financial statements and such inteenal Bnanciz contrals with rederence to the dinancial

statemnents were operating effectvely as at March 39, 2023, bazed on the inteanal contral sver finandal reporting
cribesigestablished by the Bankconsidering the essental companents ol internal control stated in the Guid ance Nateon
duditof Inbeenal Financial Comtreds cuerFinan dal Reporing tssued by the institute of Chartered Acoowntants of Inda,

For CNK & Associates LLP For K Venkatachalam Alyer & Co.
Chartered Atcountants Chartered Accommtants
ICA Ferm Reglstration M. 10096 TWW- 100034 BCAL Finm Registeation Mo (048105

Hiren 5hah - Fainer
Membership No: 100052
D8 2310005 FGNTUS 2458

i Gopalakrshnan - Fartner
Membership Mo 018159
UDEN: 2301815986 0FK2R3S

Mace: Thaissur Date; 171h May 2023 Place; Thrisswr — Date: 17th May 2023
sdi- 5di- 5! i
Thomas Joseph. K Chithra.H Jimmy Mathew Winod Franci
Executiae Vice Pesidest Chiel Fenancial Officer Company Secreiasy  Jeant General Manager

For and on behalf of Board of Directors:

5di- Sr-
Salim Gangadharan Murali Ramakrishnan
Chairman [DK - 06796232} MO & CED (DIN ; I02H278)
Sl Sdi- Sdi- Sl
V. 1. Hurian M George Horah Pradeep M Godbale Faul Antony
Director Diinachoa Dinactar Director
[DdN - D1BOAB5?) |DHB - DEZ0TAZY) D - QRZ39944] (DA 07239492 |
b [ 5 Sdi-
R A Sankara Marsyanem Radha Unmnl Benmy P Thomas
Director Directos Diractor Flace: Thaissu
(DK - D5330407) (CHM D32427E9 ) 08 - R4 E424) Date: May 11, 2023
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