
February 10, 2025 

To, 
Listing Department, 
BSE Limited, 
Floor-25, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 

~ SINGER 
Over 170 Years of Trust Worldwide 

Scrip Code: 505729 

Sub: Outcome of the Board Meeting and announcements pursuant to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the 'Listing Regulations'). 

Dear Sir/ Madam, 

Pursuant to Listing Regulations, we hereby wish to inform you that the Board of Directors of the Company at their 
meeting held today, i.e . 10th February 2025, have, inter-alia, considered and approved the Un-Audited Financial 
Results of the Company for the quarter and nine months ended on December 31, 2024, based on the 
recommendation of the Audit Committee. 

The Un-Audited Financial Results of the Company for the quarter and nine months ended on December 31, 2024, 
along with the Limited Review Report of the Statutory Auditors thereon, in terms of Regulation 33 of the Listing 
Regulations, is enclosed herewith. 

The meeting of the Board of Directors commenced at 04 :15 P.M. and concluded at 06:15 P.M. 

This disclosure will also be hosted on the Company's website www.singerindia .com. 

This is for your kind information and necessary records . 

Thanking you, 

Yours Sincerely 

For Singer India Limited 

SINGER INDIA LIMITED 
Registered & Head Office : A-26/4, 2nd Floor, Mohan Co-operative Industrial Estate, New Delhi - 110044. 

Tel.: +91-11 -40617777 I Toll Free No. 1800-103-3474 
E-mail : mail@singerindia.com I Website : www.singerindia.com 

CIN : L52109DL 1977PLC025405 



BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-C 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 
Tel: +91 124 719 1000 
Fax: +91 124 235 8613 

Limited Review Report on unaudited financial results of Singer India Limited for the 
quarter ended 31 December 2024 and year to date results for the period from 01 April 
2024 to 31 December 2024 pursuant to Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To the Board of Directors of Singer India Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Singer India Limited 
(hereinafter referred to as "the Company") for the quarter ended 31 December 2024 and year to date 
results for the period from 01 April 2024 to 31 December 2024 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measuremen·t 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We draw attention to Note 8 of the unaudited financial results for the quarter and year to date results 
for the period ended 31 December 2024 which describes that supplier of Zig-Zag machines holding 
a license issued by the Bureau of Indian Standards (BIS) had received a notice for cancellation of 
license on 05 June 2023 and the Company had filed a writ petition before the Hon'ble Delhi High 
Court against such cancellation on 10 November 2023. The said matter is currently under discussion 
with the relevant authorities and hence the ultimate outcome of this matter cannot presently be 

determined. 

B s R & Co. (a partnershlp firm wilh Registration No. BA61223) converted fnlo BS R & Co. LLP (a 
Umiled Uabllily Partnership with LLP Regislration No. AAB·8181)with effect from October 14. 2013 

Reg~tered Office: 

141h Floor, Central B Wing and North C \Mng, Nesco IT Park 4. Nesco 
Center. 'VVestern Ex.press Highway, Goregaon {East), Mumbai . 400063 
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8 SR & Co. LLP 

Limited Review Report (Continued) 

Singer India Limited 

Our conclusion is not modified in respect of the above matter. 

New Delhi 

10 February 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Kanika Kohli 

Partner 

Membership No.: 511565 

UDIN:25511565BMOKFG5080 
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Singcl' l11din Limited 

CfN: L52 l 09DL I 977PLC025405 

Registered office: A-26/4 , 211d Fl oor, Mohan Co-operative Indus tria l Estate, New Delhi- 11 0 044, Indi a 

Websi te: WIV\V.singcrindia.com; e-mail : 111ai l@singcri11dia.co111; Tel: +9 1-11-4061 7777 

Statement of un amli tctl Financia l Res ults for th e c1uartc1· ended 3 1 Decembe r 2024 and year to date res ults fo r th e period from I Apri l 2024 to 3 1 Decem be r 2024 

(Ru pees in lalchs, except fol' th e s ha l'c data and if oth c,-wisc stated) 

S. No. Particulars Qual' tCI' ended Pc,-iocl ended \'cal' ended 

3 1 Dcccm bcl' 30 SC J>tcm bcl' 3 I Dccem bcl' 2023 3 I Decem Iler 3 1 Dcccmbcl' 31 l\larch 2024 
2024 2024 2024 2023 

(U naudited) (Unaudited) (Unaudited) (Unau dited) (U,rnu ditetl) (Audited) 

I. Income 

a. Revenue fro111 operations 10,555 10,576 10,247 3 1,000 3 1, 193 42,541 

b. Other i nco111e 179 161 136 487 577 766 

Total incom e 10,734 10,737 10,383 31,487 3 1,770 43,307 

2. Expenses 

a. Cost of 111aterials consu111ecl 293 35 1 398 948 1,0 17 1,626 

Ii. Purchases of stock-in-trade 10,338 6,808 11 ,945 22,8 13 26,235 32,385 

C. 
Changes in inventories of fini shed goods, work-in-progress 

(3 , 107) 365 (4 ,755) ( 1,646) (3,748) (2, 122) 
and stock-in-trade 

d. Employee benefils expense 1, 111 1, 12 1 1,037 3,375 2,968 4 ,042 

e. Finance costs 8 IO 9 24 26 34 

( Depreciation and a111011isation expense 54 55 69 172 195 263 

g. Other expenses 1,839 1,860 1,579 5,361 4,792 6,466 

To ta l expenses 10,536 10,570 10,282 31,047 31,485 42,694 
3, Profit llefol'c exceptional item and tax ( l -2) 198 167 IOI 440 285 613 
4. Tax cx1>ensc 

a. Current ta\ 45 42 56 108 l 12 192 

b. Tax for earlier years (5) . (3) (7) (3) (3) 

c. Deforred tax (credit ) 7 (2) (32) 5 (41) (26) 

Tota l tax expense 47 40 2 1 106 68 163 

5. Profit fo l' the Jl eriod / yea I' (3-4) 151 127 80 334 217 450 

6, Othel' co mpl'ehensivc income/ (loss) 

lte111s tha t will not be reclass ified to profit or loss 

- Remeasurements of defined benefit plans (2) (3) ( I ) (8) ( t) ( 10) 

• Income tax relating to above mentioned item I . 2 . 3 

Ot hel' contpl'chensive (loss)/ income fo l' !he pel'iod / yea I', 
(2) (2) (1) (6) (I) (7) net of tax 

7. Total comJ> l'chensivc income fo1· the JIC l'iocl / yca l' (5+6) 149 125 79 328 216 443 

8, Paid•UJI equ ity shal'c cap ita l (face va lu e of Rs. 2 each , fully 
paid) 1,233 1,22,1 1,224 1,233 1,224 1,224 

9. Reserves exc luding revaluation reserve as 11cr balance sheet 
13,249 

10. Earn ings Pel' Shal'e (of Rs. 2 e:1ch) (Refer to Note 5): 

a. Basic (Rs .J 0.24 0.2 1 0. 13 0.54 0.35 0.73 

b. Diluted (Rs.) 0.24 0.2 1 0.13 0.54 0 .35 0.73 

Sec accompany ing no tes to the fin anc ia l J"esults 



Singer lndin l.imite,I 

C!N: L52 l09DLl'l77PLC025405 

Rcgifi.lercd u:ffic~: A,.26M, 2nd Flrnir, Mohan Co•opera1ivc Industrial Estak, New Dclhi-110 04,L lndia 

\Vi::bsite: www.singc1 in<lia"com; f•mail: maH@singcrindia.com; Td: +91 • 1 i-40617777 

Scgm cnt T II fo1·mation 

(Rupees in l:ikho) 

S. No. P:;r(icu]ars Quarter cnde<l P-el·lo<l enc.led Year c11Ue<l 

Jl Deccm!Jrr 2024 30 Scptcnl her 202,l 3 l Dccem he1' 2023 3! necember 202.J .ll Dece1>1her 2023 JI llfa rd1 2024 

(lfo:111dited) (Unaudited) (Unaudited) (lltrnudited) (Unaudited) (Audited) 

I. Segment Revenue 

a. Sewln_g machines and rel~'ltcd acccssorles 7,568 8,01& 6,867 22.476 21;l'l4 30,824 

b. Dumes.lie applinnces 2,987 2,558 J,380 8,524 9,199 11,717 

Total 10~555 10,576 10,247 31,000 31,193 .Jl,5-ll 

2, Scg111ent H.esiilts (Profit I (Loss) bdorc tax, finance custs irnd 
un-allocnb1c items from c:1d1 scg111c11t) 

a Sewin_g machines and rt.' lated accessorie~ 810 754 773 2276 2,52S .1, 706 

h. Domestic a.p111ianccs. (38) (36) (83) (102) (741) (978) 

Total 772 718 690 2, l 74 1,787 2,728 
Les.!=.: {i) Finance costs 3 3 4 y u 20 

(ii) Un.illocatcd depreci<:rlion and ammtisalion exp~ns.e 5 12 28 45 86 I 18 

(iii) U1i.::1Hoc::tble expen~es 703 659 689 2,054 1,875 2,608 
Add: (i) Un~allocable other incmm:: 137 123 132 37-1 472 63 l 

3. Profit before to, 198 167 IOI 440 1S5 613 

4, Segment Assets 

a. Sewing machines. and related acce~~uries 12,087 I0.075 12,398 12.0S7 12,398 10,733 

b. Domestic appliances. 4,314 J,901 4,608 4.314 4,608 3,535 

C. U1mllocalcd 9,127 9.085 7,-15 I 9,127 7.451 10,293 

Tot;1I 15;528 23,061 24,.J57 25,528 24,457 24,563 

5. Segment Liabilities 

a Sewing machines and rdated acct:ssor1cs 6,699 4,752 7,519 6,699 7,519 7,325 

h Domes1lC nppiinnces 2.ln 2.071 1.56') 2.192 1,569 1,355 

C, Unallocated 1,220 1,286 1,271 1.220 1,271 1,410 

Total 10,111 8,109 10,359 10,111 10,359 to,090 

See i~ccomp:rnying notes to thr. financial results 

Notes: 

Segntent l'evc-nue and cx:pens.cs: 
Segm~lit rev~nue and expcnsrs. represents revenue .ind ~xpt:nses that am either di1rctJy atlribuk<l to individual segmt:nls or ar(3 rittributed to inJividua! scgrn..::11b on;~ n::r.~sonabk bas.is. The 
remainder ofthi; rcvl.':nue and e:>-i:p-ense5 arc categorised as uuanoc;-itcd. 

Segment assets and iialJ.ilities~ 

Segment as~e1s includes an assets used by a segment, which are direcUy attributed to individual se,gmenls or me attributed to individual segments on a reasonable lmsis, Segment li11bilitics 
1nchrde aH liabilities. which me directly attributed lo individual segments or at'C attributed to iadiYidual segments on u reasonable basis. The remainder of as-sets and liabilities are 'Lategorizcd as 
unallocated, since the Company be.lieve-~ that it is not prncticnl to allocate the same over individual s.egments on a rc.mmnablc: basis. 



Notes: 

Singer Ind ia Limited 
CIN: L52 109DLl 977PLC025•105 

Registered office: A-2614 , 2nd Floor, Mohan Co-operative lnduslrial Estate, New Delh i - 110 044 , India 
Website: www.singcrindia.com; e-mail : ma il@si ngerindia.com: Tel: +91-1 1-406 1 7777 

I. The above unaud ited financial results for the qua11er ended 31 December 202•1 and year lo date results for the pe1iod from I April 2024 lo 31 December 202,1 were reviewed and 
recommended by the Audit Committee and were approved by the Board of Directors at their respective meetings held on 10 Febrna,y 2025. The Statuto,y Auditors of Singer India 
Li mited ('ti1e Com pany') have carried out limited review of the above results pursuant lo Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirement s) Regulations, 20 15, as amended and have issued an unmoc!ilicd review opiniou . 

2. The above fi nancial results have been prepared in accordance with ti1e Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rul es issued thereunder and other accounting principles generally accepted in India. 

3. The ce11ificate of Managing Director and Chief Financial Officer in te,ms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 20 I 5, in respect of the above results has been placed before the Board of Directors. 

4. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The effective 
date from which tl1c changes are applicable is yel to be notified and lhe final 111les are yd lo be framed. The Company will cany out an eval uation of the impact and record the same 
in the financial result in the period in which the Code becomes effective and the related mies are publ ished. 

5. Eamings per share arc not annualised for the quarter ended 3 1 December 2024, 30 September 2024, and 31 December 2023 and period ended 31 December 2024 and 31 December 
2023. 

6. During the year ended 31 t-. larch 2023, the Company had raised additiona l share capital aggregating to Rs.5,683 lakhs by way of preferential allotment of equity shares. The Company 
had issued 7,477,364 shares at a price of Rs. 76/- µer share whereby equ ity share capital was increased by Rs. 150 lakhs and securities prem ium account was increased by Rs. 5,449 
lakhs (net of expenses of Rs. 84 lakhs). 

The proceeds of the issue from the said preferential allotment are to augment growth and expansion , brand building, general corporate purposes, capital expenditure and meeting 
working capital requirements. Out of total proceeds of Rs. 5,599 lakhs (net of related expense of Rs. 84 lakhs), Rs. 5,164 lakhs has been utilized towards purposes speci fied in the 
offered document and remaining proceeds are pending ut ilization as at 31 December 202,1 towards the objects of preferent ial allotment and temporari ly invested by the Company in 
Bank term deposits. The Company intends to utilise the remaining amou nt within ihe stipulated timelines as µer the offered document for the µreferential allotment. 

7. The above results ofti1e Company are available on tl1e Company's website https:l/www.si ngeriudia.com/ and also on https://www.bseindia.com. 

8. The Bureau of India Standard ("B IS") ce11ificatiou marked license number CM/L - 4 I 00049170 ('License') as µer IS 15449: Pa,1 I: 2004 granted to a vendor that supplies a sub 
categot)' of mechanical household Zig-Zag machines was cancelled by tlie BIS w.e.f. 8 August 2023 by serving a notice dated 14 August 2023. This affected the Company's ability to 
import mechanical household Zig-Zag sewing machines. The BIS, ti1rough its committee comprising indust,y representat ives, has re,•ised tl1e applicable standards and notified the 
Gazette and tl1e Company future impo11s of Zig Zag sewing machines will be brought under the scope of the revised standards. The Company tiled a writ petition with tl1e Delhi High 
Coun on IO November 2023 to stay/quash the order cum notice of cancellation of the License/setting aside the IS 15449: Pa,1 I: 2004 and passing of appropria te directions to amend 
the prevailing regulations in line with the updated technological nonns. The next hemi ng is on 08 April 2025. 
In the meantime, the Company sought a No Objection Ce11ifi cate ("NOC") dated 18 October 2023 from ti1c MinistJy of Commerce & lndust,y to impo11 such Zig-Zag machines 
without a BIS mark in order to maintain its supply of goods. This NOC expired on 17 Janua,y 2024 and ti1e Company obtained the NOC for a furtl1er extended period of tluee montl1s 
w.e.f. 14 Feb111a1y 2024 which expired ou 13 May 2024 and obtained the NOC dated 14 November 2024 for a further extended period of three months. During thi s pe,iod, the 
Company had continued lo import such Zig- Zag machines without a BIS mark. 
The matter continues lo be under discussion with the relevant authorities and ultimate outcome cannot presently be detem,ined. Basis independent legal advice, the Company is of the 
view I hat 110 adjustmcnls are required in ti1e unaudited li nancial results as at and for the quarter ,uid nine 111 011th ended 31 December 2024 in respect ofti1is matter. 
The Company is simultaneously evaluating altern ate range of Zig-Zag machines to mitigate the impact of these developments on the Companis future operations. 

9. In accordance witi1 the provisions of Section 62( 1 )(b) of tl1e Compan ies Act, 20 13, the Companies (Share Capital and Debentures) Rules, 20 14 and ti1e Securities and Exchange, 
Board of India (Share Based Employee Benefits) Regulations, 201 4 ("ESOP Regulations") and with ti1e approval of the shareholders oblained through Poslal Ballot, the Company, 
during the financial year 2023-24, introduced and implemented Singer India - Employee Stock Option Plan 2023 ' ("ESOP 2023"). Under ESO P 2023, not exceeding 36,00,000 Stock 
Options can be granted to the eligible employees/non-executive directors of the Company. The Nomination and Remuneration Committee of ti,e Company grantee! 31,00,000 Stock 
Options on IO Ju ly 2023, 1,00,000 Stock options 0 11 I October 2023, 50,000 Stock options 0 11 20 November 2023, 50,000 Stock options 0 11 23 May 2024, 25 ,000 Stock options 0 11 20 
August 2024 and the same was intimated by ti1e Company lo Bombay stock exchange 011 ti1e respecti ve dates. Out oftl1ese granted options 1,00,000 have been forfei ted, 7,87,500 
options arc vested and out of these vested options •1,62,500 opt ions have been exercised mid alloted 011 17 October 2024 and rest are pending for exercise. Remaining options arc not 
due for exercise and are outstanding for the period ended 31 Decem ber 2024. 

. 1, 

Place : New Delhi 
Date : IO Febrna, 2025 ! 

'. 11 
CI 

Rakesh Khanna 
Vice Chairman & lvtanaging Director 
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